




























































CAMAYUR CHOKSHI
FCA, DISA(ICA)

Date: 25May,2022

For the kind attention ofMr. Sachin Parekh, Partner

Price Waterhouse CharteredAccountants LLP
Gate No. 3, NESCO ITBuilding III,
8th Floor, Western Express Hwy,
Goregaon East,
Maharashtra 400063

lTtorCh.lei e.Ch
CHARTEREDACCOUNTANTS
Tibreala House, NS. Road. No. 3,
33, Swas&Soci ety. JVPD Scheme.
Mull'bal ·400056. INOIA
Tel: 91-22-261 7496 Celt: +91 9869019040
Email: ayur@mcnco.in Web: wwwmcnco.in

DearSirs

Zodiac Clothing CompanyS.A.

Financial year ending: March 31, 2022

We have reviewed events arising subsequent to the date of our audit report 25May,2022 with a view to
identify:

Material adjusting subsequent events; andMaterial non-adjusting subsequent events.

Our review comprised discussions with management and a review, to the extent appropriate, of
management accounts, minutes and other management information (please provide details).

Based on our review, we have no significant matter to report (give details if there are any significant
matters to report).

For Mayur Chokhsi & Co
CharteredAccountants

ldy=
Mayur Chokshi
Proprietor
Memb No : 033936
Mumbai : 25"May, 2022



CA MAYUR CHOKSHI
FCA. DISA (CA) ItaprCholiah

CHARTEREDACCOUNTANTS
TitbrewalaHouse, NS. Road. to. 3.
33, SwastikSoclety. JVPDS&heme
Mumbai - 400056. INDIA
Tel: 91-22-261 7496 Cell: +91 9869019040
Email: mayur@mnco.n 'Web: www.mcnco.in

To the Board of
Zodiac Clothing Company Limited
Mumbai

Re : ZODIAC CLOTHING COMPANYSA.

1. We have audited the accompanying Financial Statements ( Special Purpose
Financial Information) of Zodiac Clothing Company, SA, ( the Company) a subsidiary of
Zodiac Clothing Company Limited, India for the year ended on 31st March, 2022 for the
purpose of the of the group financial statements of Zodiac Clothing Company Limited as
on that date, expressed in Swiss Franc (CHF) as of March 31, 2022 and for the year
then ended. This special purpose financial information has been prepared solely to
enable Zodiac Clothing Company Limited, an holding Company to prepare consolidated
financial statements and not to report on the Company as a separate entity. This special
purpose financial information is the responsibility of the Company's Management. Our
responsibility is to express an opinion on this special purpose financial information
based on our audit.

Management's Responsibility for the Special Purpose Financial Information

2. The Company's Management is responsible for the preparation and presentation of
this special purpose financial information in accordance with policies contained in
group's disclosed accounting policies. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the special purpose financial information that is free from material
misstatement, whether due to fraud or error, selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the
circumstances. This special purpose financial information has been prepared solely to
enable Zodiac Clothing Company Limited to prepare its consolidated financial
statements.

Further, the Management is also responsible to ensure that the accounting policies used
in preparation of this Statement are consistent with those used in the preparation of the
Company's Financial Statements as at 31st March, 2022 prepared in accordance with
the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies and also those adopted by the Holding Company. The Management is also
responsible for ensuring that the Company complies with the requirements of the
Regulations and for providing all the relevant information to pursuant to the Regulations.

Auditors' Responsibility



Mayur Chokshi & Co
Chartered Accountants

Report on Special Purpose Financial Statement
ZODIAC CLOTHING COMPANY SA.

Financial Year 2021-2022

3. Our responsibility is to express an opinion on this special purpose financial
information based on our audit. We conducted our audit in accordance with the
Standards on Auditing and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the special purpose financial information are free from

material misstatement.
4. An audit involves performing procedures to obtain audit evidence, about the amounts
and disclosures in the special purpose financial information. The procedures selected
depend on the auditors' judgment, including the assessment of the risks of material

misstatement of the special purpose financial information, whether due to fraud or error.
In making those risk assessments, the auditors consider internal control relevant to the
Company's preparation and fair presentation of the special purpose financial information
in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control.
An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by Management, as well as
evaluating the overall presentation of the special purpose financial information.

5. As requested by you, we planned and performed our audit using the materiality level
specified in your instructions, which is different than the materiality level that we would
have used had we been designing the audit to express an opinion on the special
purpose financial statement of the component alone. Accordingly, the scope of our audit
was restricted to considering possible misstatements in the context of the overall

materiality level of the Net Profit before tax.
6. As directed by you through your instructions, we were not required to audit. The
scope of our audit was restricted to considering possible misstatements in the context of

the overall materiality level of the Ultimate Holding Company.
7. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Emphasis of matter - Basis of preparation

8. We draw attention to the fact that the accompanying special purpose financial
information is not presented in accordance with and does not include all the information
required to be disclosed by accounting principles generally accepted in India.
Accordingly, the accompanying information is not intended to give a true and fair view of
the financial position of the Company as of March 31, 2022, or the results of its
operations or its cash flows for the year then ended in accordance with accounting
principles generally accepted in India. Our opinion is not qualified in respect of this

matter.
Opinion



Mayur Chokshi & Co

Chartered Accountants

Report on Special Purpose Financial Statement

ZODIAC CLOTHING COMPANY SA.

Financial Year 2021-2022

9. In our opinion , the accompanying financial information for the Company as of
March 31, 2022 and for the year then ended has been has been prepared, in all
material respects, to give the information required to be shown in accordance with
policies contained in group's disclosed accounting policies and are in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Companies Act,2013 and other
recognised accounting practices and policies.
Restriction of use

10. This report is intended solely for the use of Price Waterhouse Chartered
Accountants LLP group Auditors in connection with the audit of the consolidated
financial statements of Zodiac Clothing Company Limited and should not be used by
any other person or for any other purpose. We do not accept or assume any liability or
duty of care for any other purpose or to any other person to whom this report is shown
or into whose hands it may come save where expressly agreed by our prior consent in
writing.

For MAYUR CHOKSHI & CO

Chartered Accountants
Firm Reg. No. 106116W

4as
(MAYUR CHOKSHI)
Proprietor

Memb No 033936

Mumbai : 25 May,2022

UDIN : 22033936AJPOSA8168



Zodiac Clothing Company SA
Balance Sheet

Note
Asat Asat

Particulars
No.

31st Mar, 2022 31st Mar, 2021

inCHF in CHF
I ASSETS

1 Non-current assets

Investments in Subsidiaries, Associates and Joint Venture 1 98,039 98,039
Financial Assets

- Loans 2 220,709 214,799
2 Current assets

Financial Assets

- Cash and Cash Equivalents 3 8,356 860,017
Other Current Assets 4 34 34

TOTAL ASSETS 327,138 1,172,889
II EQUITY AND LIABILITIES

1 Equity

Equity Share Capital 5 250,000 250,000
Other Equity 6 69,280 915,031

2 Liabilities

Current Liabilities

Financial Liabilities

- Trade Payables 7 3,000 3,000
- Other Financial Liabilities 8 4,858 4,858

TOTAL EQUITYAND LIABILITIES 327,138 1,172,889

[The accompanying notes are an integral part ofthese standalone financial statements

ror and on behalfofBoard ofDirectors

Mumbai : 25" May,2022.

i "

As per our Report of even date.

MAYUR CHOKSHI & CO.

Chartered Accountants

Firm Reg. No. 106116W

%
MAVUR CHOKSHI

Proprietor

Memb No : 033936

Mumbai : 25" May,2022.



Zodiac Clothing Company SA
Statement of Profit and Loss

Note
Year ended Year ended

No.
31stMar, 2022 31stMar, 2021

inCHF in CHF

CONTINUING OPERATIONS

I INCOME

Other Income 9 25,910 892,482

Total Income: 25,910 892,482

II EXPENSES

Other Expenses 10 49,130 27,839

Total Expenses: 49,130 27,839

Ill Profit/(loss) before exceptional Items and tax (23,220) 864,643

IV Exceptional Item

V Profit/ (Loss) Before Tax (23,220} 864,643

VI Tax Expense

Current Tax- Refund receive for earlier years 2,469 -

VII Profit/(Loss) for the Year from Continuing Operations (20,751) 864,643

VIII Other Comprehensive Income

IX Total Comprehensive Income for the Year (20,751) 864,643

The accompanying notes are an integral part ofthese standalone financial statements

For and on behalf ofBoard ofDirectors

B. M,AHABALA

As per our Report ofeven date.

MAYUR CHOKSHI & CO.

Chartered Accountants

Firm Reg. No. 106116W

he
MAYUR CHOKSHI

.- Proprietor- Memb No: 033936

Mumbai : 25 May,2022. Mumbai : 25 May,2022.



Zodiac Clothing Company SA
Notes to the standalone financial statements

s at s at

31st March 31st March

2022 in CHF 2021 in CHF

1 Investments in Subsidiaries, Associates and Joint Venture

Investment in Subsidiaries

Unquoted

Equity Instruments, at cost

1,713,750 Equity Shares of Rs.5/- each, fully paid up,

of Zodiac Clothing UAE LLC 98,039 98,039

Total 98039 98.039

Aggregate amount of unquoted investments before impairment 98,039 98,039

Aggregate amount of impairment in the value of investment

2 Non- Current Loans

(Unsecured, considered good}

Loans to related parties

- Zodiac Clothing Co (UAE) LLC 220,709 214,799
Total 220.709 214.799

3 Cash and Cash Equivalents

Balances with Banks - In Current Accounts 8,356 860,017

Total 8 356 860,017

4 Other Current Assets

Prepaid Expenses 34 34

Total 34 34

5 Equity Share Capital

Authorised

Issued, Subscribed, and Fully paid up 250,000 250,000

Total 250 000 250 000

i
,.

..- -



Zodiac Clothing Company SA
Notes to the standalone financial statements

Hs at s at

31st March 31st March

2021 in CHF 2021 in CHF

6 Other Equity

GENRAL RESERVES 50,000 50,000

RETAINED EARNINGS

Opening Balance 865,031 869,388
Profit for the year (20,751) 864,643
Other Comprehensive Income for the year

Total Comprehensive Income for the year

Dividends (825,000) (869,000)

Closing Balance 19,280 865,031

TOTAL OTHER EQUITY 69,280 915,031

7 Trade Payables

Trade payables 3,000 3,000
( Outstanding for less than One Year)

Total 3,000 3,000

8 Other Current Financial Liabilities

Other payables 4,858 4,858
Total 4,858 4,858



Zodiac Clothing Company SA
Notes to the standalone financial statements

Year Ended 31st Year Ended 31st

March, 2022 in March, 2021 in

CHF CHF

9 Other Income

Interest Income 5,910 5,736

Dividend Income 862,178
Management Fees 20,000 20,000

Net Gain on Foreign Currency Transactions 4,568
Total 25,910 892,482

10 Other Expenses

Insurance 510 510

Legal and Professional Expenses 13,286 15,685
Director Fees 11,490 11,121
Exchange Fluctuation - Others 23,518 -
Bank Charges 326 523

Total 49,130 27,839

























CA MAYUR CHOKSHI
FCA. DISA (ICA)

To the Board of
Zodiac Clothing Company Limited
Mumbai

ltawrChokshi
CHARiEREDACCOUNiANTS
Tibrewala Huse, NS. Road, No. 3.
33, Swast6kSole#My. 3PD Sheme.
Mumbai - 400056. INDIA
Tel: 91-22-251 749 Cl: +91 926909940
Email: mayu@mcno.n 'Web: wwmcno.in

Re : ZODIAC CLOTHING COMPANYINC .

1. We have audited the accompanying Financial Statements ( Special Purpose
Financial Information) of Zodiac Clothing Company Incorporated , ( the Company) a
subsidiary of Zodiac Clothing Company Limited, India for the year ended on 31st March,
2022 for the purpose of the of the group financial statements of Zodiac Clothing

Company Limited as on that date, expressed in USO as of March 31, 2022 and for the
year then ended. This special purpose financial information has been prepared solely to
enable Zodiac Clothing Company Limited, an holding Company to prepare consolidated
financial statements and not to report on the Company as a separate entity. This special
purpose financial information is the responsibility of the Company's Management. Our
responsibility is to express an opinion on this special purpose financial information
based on our audit.

Management's Responsibility for the Special Purpose Financial Information

2. The Company's Management is responsible for the preparation and presentation of
this special purpose financial information in accordance with policies contained in
group's disctosed accounting policies. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the special purpose financial information that is free from material
misstatement, whether due to fraud or error, selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the
circumstances. This special purpose financial information has been prepared solely to
enable Zodiac Clothing Company Limited to prepare its consolidated financial
statements.

Further, the Management is also responsible to ensure that the accounting policies used
in preparation of this Statement are consistent with those used in the preparation of the
Company's Financial Statements as at 31st March, 2022 prepared in accordance with

the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies and also those adopted by the Holding Company. The Management is also
responsible for ensuring that the Company complies with the requirements of the
Regulations and for providing all the relevant information to pursuant to the Regulations.

Auditors' Responsibility



Mayur Chokshi & Co
Chartered Accountants

Report on Special Purpose Financial Statement
ZODIAC CLOTHING COMPANY INC.

Financial Year 2021-2022

3. Our responsibility is to express an opinion on this special purpose financial
information based on our audit. We conducted our audit in accordance with the
Standards on Auditing and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the special purpose financial information are free from
material misstatement.

4. An audit involves performing procedures to obtain audit evidence, about the amounts
and disclosures in the special purpose financial information. The procedures selected
depend on the auditors' judgment, including the assessment of the risks of material
misstatement of the special purpose financial information, whether due to fraud or error.
In making those risk assessments, the auditors consider internal control relevant to the
Company's preparation and fair presentation of the special purpose financial information
in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control.
An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by Management, as well as
evaluating the overall presentation of the special purpose financial information.

5. As requested by you, we planned and performed our audit using the materiality level
specified in your instructions, which is different than the materiality level that we would
have used had we been designing the audit to express an opinion on the special
purpose financial statement of the component alone. Accordingly, the scope of our audit
was restricted to considering possible misstatements in the context of the overall
materiality level of the Net Profit before tax.

6. As directed by you through your instructions, we were not required to audit. The
scope of our audit was restricted to considering possible misstatements in the context of
the overall materiality level of the Ultimate Holding Company.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Emphasis of matter - Basis of preparation

8. We draw attention to the fact that the accompanying special purpose financial
information is not presented in accordance with and does not include all the information
required to be disclosed by accounting principles generally accepted in India.
Accordingly, the accompanying information is not intended to give a true and fair view of
the financial position of the Company as of March 31, 2022, or the results of its
operations or its cash flows for the year then ended in accordance with accounting
principles generally accepted in India. Our opinion is not qualified in respect of this
matter.
Opinion



Mayur Chokshi & Co
Chartered Accountants

Report on Special Purpose Financial Statement
ZODIAC CLOTHING COMPANY INC.

Financial Year 2021-2022

9. In our opinion , the accompanying financial information for the Company as of
March 31, 2022 and for the year then ended has been has been prepared, in all
material respects, to give the information required to be shown in accordance with
policies contained in group's disclosed accounting policies and are in accordance with
the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Companies Act,2013 and other
recognised accounting practices and policies.
Restriction of use

10. This report is intended solely for the use of Price Waterhouse Chartered
Accountants LLP group Auditors in connection with the audit of the consolidated
financial statements of Zodiac Clothing Company Limited and should not be used by
any other person or for any other purpose. We do not accept or assume any liability or
duty of care for any other purpose or to any other person to whom this report is shown
or into whose hands it may come save where expressly agreed by our prior consent in
writing.

For MAYUR CHOKSHI & CO
Chartered Accountants

Firm R9g. No. 106116w

/Uw8
(MAYUR CHOKSHI)
Proprietor
Memb No 033936
Mumbai : 25 May,2022
UDIN : 22033936AJPOZQ9108



Zodiac Clothing Company INC
Balance Sheet

Particulars
Asat

NoteNo.
31st Mar, 2022 in USD

I ASSETS

1 Non-current assets

2 Current assets

Inventories

Financial Assets

- Trade Receivables

- Cash and Cash Equivalents

Other CurrentAssets

II EQUITY AND LIABILITIES

1 Equity

Equity Share Capital

Other Equity

2 Liabilities

Current Liabilities

Financial Liabilities

- Trade Payables

- Other Financial Liabilities

TOTAL ASSETS

TOTAL EQUITY AND LIABILITIES

1

2

3

4

5

6

7

8

205,263

164,055

45,774

2,285

417,377

NIL

(6,057)

132,445

290,989

417,377
[The accompanying notes are an integral part of these standalone financial statements

For and on behalf of Board of Directors

I

B. MAHABALA

Mumbai : 25 May,2022

As per our Report of even date.

MAYUR CHOKSHI & CO.

Chartered Accountants

Firm Reg. No. 106116W

f.di
.

MAYUR CHOKSHI

Proprietor

Memb No : 033936

Mumbai : 25 May,2022



Zodiac Clothing Company INC
Statement of Profit and Loss for the period from 11th May,2021 to 31st March,2022

Note No. For the period ending

31stMar, 2022 in USO

CONTINUING OPERATIONS

I INCOME

Revenue from operations 9

Total Income:

II EXPENSES

Cost ofgoods sold 10

Other Expenses 11

Total Expenses:

Ill Profit/(loss} before exceptional Items and tax

IV Exceptional Item

V Profit/ (Loss} Before Tax

vI Tax Expense

VII Profit/(Loss) for the Year from Continuing Operations

VIII Other Comprehensive Income

IX Total Comprehensive Income for the Vear

293,939

293,939

275,154

24,842

299,996

(6,057)

(6,057)

(6,057)

(6,057)

rhe accompanying notes are an integral partofthese standalone financial statements

For and on behalf of Board ofDirectors

B. (AAHABALA

Mumbai : 25 May,2022

As per our Report ofeven date.

MAYUR CHOKSHI & CO.

Chartered Accountants

Firm Reg. No. 106116W

MAYUR CHOKSHI

Proprietor

Memb No : 033936

Mumbai : 25 May,2022



Zodiac Clothing Company INC

Notes to the standalone financial statements

Asat

31st Mar. 2022 inUSD
« • --- . -··

1 Inventories

(At lower ofCost or Net Realisable Value)

Stock - In - Trade - ( Including Stock in Transit 17,640 205,263

Total 205.263

2 Trade Recivables
Trade Receivables - Undisputed ,Considered Good-Unsecured 164,055
(Outstanding for less than Six Months)

Total 164.055

3 Cash and Cash Equivalents

Balances with Banks - In Current Accounts 45,774

Total 45774

4 Other Current Assets

Prepaid Expenses 2,285

Total 2 285

5 Equity Share Capital

Authorised Share Capital

10,000 EquityShares of USO 1 each 10,000

Issued, Subscribed, and fully paid up NIL
Total NIL

--



Zodiac Clothing Company INC
Notes to the standalone financial statements

As at

31st Mar, 2022 in
USD

6 Other Equity

RETAINED EARNINGS

Opening Balance

Profit for the year (6,057)

Closing Balance (6,057]

TOTAL OTHER EQUITY (6,057)

7 Trade Payables

Trade payables 24,447
Trade Payable to Related Party -ZCCL 107,998
( Outstanding for less than One Year)

Total 132,445

8 Other Current Financial Liabilities

Other Current Liabilities - Payble to ZCC (UAE) LLC 218,453

Contract Liabilities - Advance from Customers 72,536

Total 290,989



Zodiac Clothing Company INC
Notes to the standalone financial statements

For the period ending

31st Mar, 2022 in USD

9 Revenue from Operations

Revenue from contracts with Custorers 293,939

Total 293,939

10 Cost of Goods Sold
Opening Stock in Trade -
Purchases 480,417

Less : Closing Stock in Trade (205,263)

Total 275,154

11 Other Expenses

Insurance 1,012

Freight Charges 17,231

Legal and Professional Expenses 6,100

License and Registration 225

Bank Charges 274

Total 24,842



CAMAYUR CHOKSHI
FCA DISA (ICA)

Date: 25May,2022

For the kind attention of Mr. Sachin Parekh, Partner

PriceWaterhouse CharteredAccountants LLP
Gate No. 3, NESCO IT Building III,
8th Floor, Western Express Hwy,
Goregaon East,
Maharashtra 400063

IltorChoksia.Ch
CHARTEREDACCOUNTANTS
Tibreala House, A S. Road , No. 3,
33, SwastikScc iety. JVPD Sheme,
Mull'bai •400056. INOIA
Tel: 91-22-261 7496 Celt:; +91 9869019040
Email. mayur@mcnco. in Web: www.mcnco.in

Dear Sirs

Zodiac Clothing Company INC.

Financial year ending: March31, 2022

We have reviewed events arising subsequent to the date of our audit report 25May,2022 with a view to

identify:

Material adjusting subsequent events; andMaterial non-adjusting subsequent events.

Our review comprised discussions with management and a review, to the extent appropriate, of
management accounts, minutes and other management information (please provide details).

Based on our review, we have no significant matter to report (give details if there are any significant

matters to report).

For Mayur Chokhsi & Co
CharteredAccountants

#id
Mayur Chokshi
Proprietor
MembNo : 033936
Mumbai : 25May, 2022


