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No. Particulars (fedex Note 't beton | fflefer Note? below) | 

| [Revenue from operations 4,425.70 3,542.51 4,118.20 14,412.19 16,900.01 
li_JOther income (Refer Note 'e' below) (46.53) 692.55, 340,29 755.14 749.11 
UL_fTotal income (1H}) 4,379.17 4,235.06 4,458.49 15,167.30 17,648.12 
Iv EXPENSES 

Cast of materials consumed 4,829.80 1,556.95 1,393.67 6,057.29 6,398.03 
Purchases of stock-in-trade 36.45 134.75 177.26 199.87 240.03 
Change in inventories of finished goods, work-in-orogress and stock-In-trade 136.83 (351.59) 372.63 (202.91) 858.94 
JEmplovee benefits expense 1,083.88 1161.73 1,046.49 4,182.06 3,979.24 
Finance costs 185.02 166.83 153.78 674.66 682.67 

Depreciation ang amortisation exnense 497 &6 470,58 424.13 1,874.00 1,740.24 
Other expenses 1,862.02 1,418.70 1,523.45 §,893.27 6,134.23 

Total Expenses (IV) 5,631.85 4,497.95 5,096.41 18,678.22 20,033.38 
V_ [Loss before exceptional tems and tax (tt - IV} (1,252.68) (262.89) (637.92) {3,510.92} (2,385.26) 
Vi__ [Exceptional Items [Refer nate 'd' below! - . 3,901.09 : 3,901.09 
Vit [[Loss) / Proft before tax (V + Vi) (1,252.68) (262.89) 3,263.17 (3,520.92) 1,515.23 
Vil [Tax Expense / (Credit): 

Current tay - A 

Deferred tax charge/ibenetit) {7.90} (1.771 12,32] {24.73} (64.47) 
Tax in respect of earlier years : 2 . 0.39 1.02 
otal Tax Expense / (Credit) (Vill) {7.20} (1.77) (12,32) (24.34) {63.45)| 

1X Profit for the period / year (Vil - Vill) (2,244.38) (261.12) _3,275.49 (3,485.58) 1,579.28 | 
X [Other comprehensive income 

(A) (i) terns that wilt not be reciassified subsequently to profit or loss 

» Remeasurements of net defined benetit plans (35.44) 10.62 92.16 (24.39) 91.16 

- Equity Instruments through Other Comprehensive income 137.79 29.92 (139.06) 266.59 419.58 

tii] Income tax relating to items that will not be reclassified subsequently 
to profit or joss 7 {4.37} (6.30) 449 (22.68) (71.55) 

(B) (i) Items that will be reclassified subsequently to profit or joss 
« Net gains/llosses) on cash flow hedges 12.33 {16,28} 595] 7.397 (27.26) 

Ih) income tax refating to items that will be reclassified subsequently 
to profit or loss (3.43) 4.53 (16.49) (2.05) 7.58 

Other comprehensive income / (loss) for the period / year, net of tax () 102.88 22.49 (0.39) 224.84 413.51 

X)__[Tota! comprehensive income / (loss) for the period / year (IX +X) (1,142.00) (238.63) 3,275,10 (3,261.74) 1,998.79 

Xl [Paid-up equity share capital (Face value Rs. 10/- per share) 2,599.37 2,599.37 2,599.37 2,599.37 2,599.37 
au jer Equity 19,730.26 22,992.00 
XIV [Earnings / (Loss} per share (EPS) (* not annualized for the period) (in Rs.] (Face 

value Rs. 10/- per share} 

(1) Basic * (4.79) * 11.00} ~ 13.15 i13.41) 6.34 
2) Diluted 1 {4.79} > 1 * 13.15 (13.41) 6.34 | 
  

 



‘ZODIAE CLOTHING COMPANY LIMITED 

NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

a) 

b) 

c) 

d} 

e} 

8) 

hy 

The above standalone financial results are presared in compliance with indian Accounting Standards {"Ind AS") as notified under section 133 of the Companies Act, 2013 ("the Act") [Companies (indian Accounting 
Standards) Rules, 2015]. as amended. 

The standalone financial results for the quarter and year ended March 41, 2024 (the Statement’) were reviewed by the Audit Committee and approved by the Board of Directors of Zodiac Clothing Company Limited 
Pthe Company’) at their meeting held on May 20, 2024. 

The Company is exciusively engaged in the business of clothing and clothing accessorise and the operating results from the said business is reviewed by chief operating decision maker to make decision about 
allocation of resources and assessment of performance. Accordingly. considering the Company has one business segment, disclosure in resoect of ind AS 108 - Operating Segments is not given 

During the year ended March 31, 2023, the Company wide sale agreement dated February 07, 2023 has dispased off it’s investment property situated at Plot No.9. Part of Doddenakkundil Phase industrial Area. Bangaiore together with structure standing thereon to a non-related party for a total consideration of Rs. 4,315.00 Lakhs, the net gain on sale of Rs. 3,901.09 Lakhs is recognised as exceptional item. 

  

  

  

  

Net gain / (loss) on fair value / sale of financial assets measured at fair value 
through profit or toss               
  
The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the unaudited published vear to date figures upto third quarter of the financial year which 
were subjected to Limited Review. 

Reter Annexures 1 and 2 for Statement of Standalone Assets and Liabilities and Statement of Standalone Cash Flows respectively. 

Figures of previous periods / vear have been regrouped. wherever necessary, 

For and on behal’ of the Board of Directors wa 

S. ¥. NOORANI 

be Vice Chairman & Managing Director 

Place : Mumbai 

Date : May 30, 2074 

 



ZODIAC’CLOTHING COMPANY LIMITED 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2024 

Annexure - 1 

(Rs. in Lakhs} 
  

  

  

  

  

  

  

  

  

  

  

      

  

As at As at 
Particulars March 31, 2024 March 31, 2023 

(Audited) (Audited) 
! ASSETS 

1] Non-current assets 

Property, plant and equioment 
8,417.92 8,430.87 

Right-of-use assets 
4,191.99 2,147.91 

Capital work-in-progress 
1.26 125,87 

investment pronerties 
1,068.48 726.84 

intangible assets 
213.81 137.19 

Financial assets 

- Investments in subsidiary 
65.91 65.91 

- Investments 
4,287.94 5,174.03 

- Loans 
10.09 8.43 

+ Others financiai assets 
949,88 1,017,58 

Deferred tax assets (net} 
1,564.88 1,564.88 

Non-current tax assets (net} 1,074.90 1,158.93 
Other non-current assets 

52.95 61.30 
Total Non-Current Assets 21,800.01 20,619.74 

2| Current assets 

inventories 
5,946.41 §.901.72 

Financial assets 

- investments 
2,068.18 3,164.08 

- Trade receivables 
2,248.98 2,457.73 

- Cash and cash equivalents $9.10 87.66 
~ Bank balances other than cash and cash equivalents 1.87 37.74 
- Loans 

S.36 3.49 
- Other financial assets 319.24 63.44 

Other current assets 
2,882.39 2,822.60 

Total Current Assets 
13,561.53 14,508.46 

3] Assets classified as held for sale 122.90 122.90 

TOTAL ASSETS 35,484.44 35,251.10 

{1 | EQUITY AND LIABILITIES 

1} Equity 

Equity share capital 2,599.37 2,599, 37 
Other equity 19,730.26 22,992.00 
Total-Equity 22,329.63 25,591.37 

2] Liabilities 

Non-current liabilities 

Financial liabifities 

- Borrowings 
- 258.78 

- Lease liabilities 3,466.43 4,757.56 
+ Other financial liabitities 62.60 58.48 

Other non-current liabilities 15.82 15.03 
Total Non-Current Liabilities 3,544.85 2,093.85 

Current liabilities 

Financial liabilities 

: Borrowings 4,044.14 3,441.43 
- Lease fiabilities 1,092.91 960.82 
- Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises; and 137 12.40 
(b) totai outstanding dues of creditors other than micro enterprises and smail enterprises 3,457.55 2,287.25 

> Other financial liabilities 216.23 122.99 
Provisions 

74,94 52.79 
Other current fiabilities 716.82 688.20 
Total Current Liabilities 9,609.96 7,565.88 

Total Liabilities 13,154.81 9,659.73 

TOTAL EQUITY AND LIABILITIES 35,484.44 35,251.10 
             



ZODIAC CLOTHING COMPANY LIMITED 

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Annexure - 2 
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024 

(Rs. in Lakhs) 

Year Ended Year Ended 
Particulars dist March, 2024 31st Merch, 2023 

(Audited) (Audited) CASH FLOW FROM OPERATING ACTIVITIES: 
Loss betore exceptional items and tax (3,510.92} (2,385.26) 
Adjustments for: 

Depreciation and amortisation expenses 
1874.00 1,740.24 

Finance casts 
674.66 682.67 Net unrealised exchange gain on foreign currency translation / transaction (31,55) {64,09} 

Dividend income 
(22.89) (22.61) 

Rent income (352.21) (308.96) Unwinding of discount on security deposits 
(47,24) (45,05) 

Interest income 
(13.12) {4.35} 

Net gain / (loss) on fair value / sale of financial assets measured at fair value through profit or loss (289.99) {272.48} 
Allowance for doubtful debts, ‘oans and deposits 

. {15.00} 
Bad debts, loans, advances, deposits etc. written off 

110.46 3,73 
Gain on termination / remeasurement / modification of lease contracts . (95.21) 
Net Loss on sale/discard of progerty, plant and equipment 52.68 111.37 
Operating loss before working capital changes {1,555.02} (666.00)! 

Agjustrnents for: 

(increase) / Decrease in trade and other receivables {246.23} 294.09 
(increase) / Decrease in inventories 

(44,69) 845.32 
increase * (Decrease} in trade and other payable 

1,188.32 (546,32) (Decrease) / increase in provisions 
(2.24) 48.00 Cash used in operating activities 

(659.86) (24.91) 
Less: Direct taxes refund received / (paid) (net} 88.31 (79.80) Net cash used in operating activities 

(571.55) (104.73) 

CASH FLOW FROM INVESTING ACTIVITILS: 

Inflows 

Sale proceeds of property, plant and equipment 
15.13 

Sale oroceeds af investment property (net of incidental expenses) . 4,272.17 
interest recewed 

3.28 1.90 
Rent received 

351.21 300.35 
Sale proceeds of non-current investments 1,308.42 327.05 
Sale proceeds of current investments 

1,495.08 145.00 
Diviciend received 

22.89 12.61 

3,180.78 5,074.21 
Outflows 

Purchase of property, plant and equipment {871.97} (236.20) 
Purchase of current investments {204,25} {3,110.90} 
lnvestment in term deposits (net} (3.415 {80.23} 

{1,079.63} {3,427.33} 
Net cash generated from investing activities 2,101.15 1,646.88 

}CASH FLOW FROM FINANCING ACTIVITIES: 

Inflows 

Proceeds from issue of equity shares (including securities premium) . 1,200.00 
Proceeds from current borrowings $82.26 . 
Proceeds towards loan from directors 39,00 911.75 

621.28 2,111.75 
JOutflows 

Repayment of non-current borrowings (277.33) (277.33) 
Renayment of current borrowings (net) . (390,323 
Repayment of toan from directors . (1,290.00) 
Payment of principal portion of iease liabilities (1,171.96) {1,009.88} 
interest paid on lease habilities (351.09) {220.64} 
interest paid on others (319.10) (373.32) 

(2,119.42) 43.631.19) 
Net cash used in financing activities (1,498.16) {1,519.44} 

Net increase in cash and cash equivalents 31.44 22.73 
Add : Cash and cash equivalents at beginning of the year 57.66 34,93 
Cash and cash equivalents at end of the year 89.10 57.66 

Non-cast fironcing end investing activities 

- Acquisition of right-of-use assets 3,187.38 1,328,92           

 



HO 
602, Floor 6, Raheja Titanium 

. Western Express Highway, Geetanjali 
M S KA ft Associates Railway Colony, Ram Nagar, Goregaon (E) 

Chartered Accountants Mumbai 400063, INDIA 
Tel: +91 22 6238 0519 

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Zodiac Clothing 

Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended. 

To the Board of Directors of Zodiac Clothing Company Limited 

Opinion 

We have audited the accompanying statement of Standalone Annual Financial Results of Zodiac Clothing 

Company Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 (‘the 

Statement’), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 

2013 (“the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, 

and other accounting principles generally accepted in India, of the net loss and other 

comprehensive income and other financial information of the Company for the year ended March 

31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section 

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and we have 

futfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Management and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company’s Management and is approved by the Board 

of Directors, has been prepared on the basis of the Standalone Annual Financial Statements. The 

Company’s Board of Directors is responsible for the preparation and presentation of this Statement that 

gives a true and fair view of the net loss, other comprehensive income and other financial information 

in accordance with the recognition and measurement principles laid down in accordance with the Indian 

Head Jffice: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 

Se Bengaluru { Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in 

   
 



MSKA & Associates 
Chartered Accountants 

Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 

Standards) Rules, 2015, as amended, issued thereunder and other accounting principles generally 

accepted in India and is in compliance with the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the ability 

of the Company to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these 

Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to Standalone Financial Statements in place and the operating effectiveness of such 

controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.    
e: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6238 0519 

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in 

 



MSKA & Associates 
Chartered Accountants 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

which were subjected to limited review by us. Our opinion is not modified in respect of the above matter. 

For MS KA & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

host 
Ankush Agrawal 

Partner 

Membership No. 159694 

UDIN: 24159694BKFHTL2385 

  

Place: Mumbai 

Date: May 30, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway. Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063. INDIA, Tel: +91 22 6238 0519 

Ahmedabad | Bengaluru. | Chennai {| Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska.in   

 



ZODIAC CLOTHING COMPANY LIMITED 
’ Regd. Office: Nyloc House 254, 0-2 Dr. Annie Betent Road. Worll, Mumbai 200080 

Tel 022-6687 7000, Fax : 0227-66677279, Website : www.zodiaconline.com, Email id: cosecy@rodiacmtc.com 

CIN: 1}.7100MH 19840100331 43 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
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| ma “hice | =i 

| [Revenue from ocerations 4,406.05 3,651.14 208. 14,580.49 17,480.87 
8 [Other income = (11.11) 734,15 400.04 888.24 860.01 

otal li (i#l)} 4,394.94 4,385.29 4,608.92 15,468.73 18,340.88 

W EXPENSES = 
Cost of materials consumed 1,829.80 1,556.95 1,393.67 6,057.29 6,398.03 

Purchases of stock-ir-trace 4399 177.10 232.42 315.61 $09.56 
Change in inventories of finshed goods. work-in-progress and stoclin-trade 109.23 (314.34) 363.21 (188.55) 1,049.28 

Employee benefits expenia 1,087.90 4,110.01 1,054.83 4,208.53 4011.29 

Finance costs 185.01 166.83 153.78 674.66 682.67 

Depreciation and amortisation expense 504.4 477.62 432.33 1,902.26 1,770.27 
Other exnenses 1,988 38 1,473.15 1,561.05 6,126.72 6,263.27 
Total Expenses (IV) 5,753.95 4,647.32 $5,191.29 19,096.52 20,684.37 

¥ |Loss before exceptional ttems and tax (It! - fv) (1,359.01) (262.03) (582.37) {3,627.79) {2,343.49} 

Vi [Excentional itenrs (Refer Note 'e' below) : - 3,901.09 = 3,801.09 

Vil Loss} / Prof, before tax [V + Vl) (1,359.01) 262.03, 3,318.72 (3,527.79) 3,557.60 | 
Vill [Tax Expense / (Credit): 

Current tax (6.34) 5.56 4.26 - 
Deferred tax charge/(benefit} (2.51) 1.67 (17.99) (1.77) 141,53) 
‘Tax if Fespect of earlier years 6.67 2.40 - 7.06 1.02 

Total Tex Expense / (Credit) (Vill) (1.98} 9.63 (17.99) 9.55 (40.49 
IX_] (Loss) / Profit for the period / year (Vil - Vit) (1,357.03) (271.66) 3,336.71 (3,637.34 1,598.09 

X [Other comprehensive income 

{A) fi) teens that will not be reclassified subsequently to profit or loss 

« Remeasurements of net defined benefit plans (39.44) 10.62 $1.16 (24.39) 91.16 

- Equity instruments through Other Comprehensive income 137.79 29,92 (139.06) 266.59 41958 
(iil income tax reieting to items that will not be rectassified subsequently (437} 16.30) 4.49 (22.68) 171.55, 

to profit or toss 
(B) £13 Fees that wit be rectess#ied subsequently to promt oF toss. 

Bet Instruments through Other Compnenensive Income 14.24 691 6.49 38.32 {20.27} 

~ Net gains/{iosses) on cash flow hedges 12.33 {16.28} 59.51 737 (27,26) 

+ Foreign Currency Transiation Reserve {26.93} 161.96) (101.63} 65.23 87.60 
li} Income tax reiating to terns that will be reciassified subsequently (343) 453 (16.49) 12.05) 758 

it gr joss 

Other comprehensive Income / (loss) for the period / yeer, net of tax (X} 90,21 (32.56) (95.53) 328.39 486.84 

Xi [Total comprehensive income / (loss) for the period / yerr (IX + X) (1,266.82) (304.22) 3,241.18 (3,308.95) 2084.93 
Xt [(Loss} / Profit attributable to: 

Owners of the Company (2,357.03) (271.66) 3,336.71 (3,637.34) 1,598.09 
Non-Controfling interests - . . : = 

Xilt Other comprehensive income / (joss) attributable to: 

Oveners of the Comaany 90.21 (32.56) (95.53) 328.39 486.84 
Non-Controtting interests : x > 

XV [Total comprehensive income / {loss) ettributa ble to: 

Guners of the Company (1,266.82) (304.22) 3241,18 (3,908.95) 2084.93 
Non-Controfling interests * - - . 

KY [Patd-up equity shere canizal {Fece value Rs, 10/- per share) 2,599.37 2,599.37 2,599.37 2,599.37 2,599.37 

XVi] Other Equity 22,008.74 25,318.69 

XViljEarnings / (Loss} per share (EPS) (* not annualized for the period) (in fs.) 

(Face velue Rs. 10/+ per share} 

s (522) ° (1.05) - 13.40 (13.99) 6.42 

2 (5.22) ¢ cal z 13.40 {13.99)| 6.42 |   
  

 



- ZODIAC CLOTHING COMPANY LIMITED 

NOTES TO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

bi 

e 

al 

e@) 

The shove consolidated financial results are prepared in compliance with Indian Accounting Standards ("Ind AS“) es notified under section 133 of the Companies Act, 2013 ("the Act*} [Companies 
Undiean Accounting Standards) Rules, 2015), as amended, 

The consolidated financigi results for the quarter and yeer ended March 31, 2024 fine Statement} were reviewed by the Audit Committees and approved by the Boerd of Directors of Zodiac Clothing 
Company Limited (‘the Company’) at ther meeting held on May 30. 2024 

The consolidated financial resuits includes the results of subsidiary companies viz, Zodiac Clothing Company 5... Zottac Clothing Co. (U.A.E) LLC, Zodiac Clothing Bangladesh Limited and Zodiac 
Clathing Company Ine. {the Company end its subsidiaries together referred to as ‘the Group’) 

The Group is exclusively engaged in the business of clothing and clothing accessorise and the operating results from the said business is reviewed by chief Operating decisinn maker to make decision 
a@bout allocation of resources and assessment of performance. Accordingly, Considering the Group has one business segment, disclosure in respect of ind AS 108 -Operating Segments is not given 

During the year ended March 31, 2023, the Comnany vide sale agreement dated February 07. 2023 has dispazed off it’s investment property situated at Plot No. 9. Part of Doddenaktundi | Phase 
industriel Area, Bangalore together with structure standing thereon to a non-related party for 8 total consideration of Rs. 4,315.00 Lakhs, the net gain on sale of Rs, 3,901.09 Lakhs is recognised as 

  

     Net (loss) / gain on fo value / sale of financial assets measured at fair vaiuel 

thr: profitor loss 

  

            

The figures for the last quarter sre the balancing figures between audited figures in respect of the full financial year and the unaudited published year to date figures uoto third quarter of the financial 
veer which were subjected to Limited Review 

Zodiac Clothing Comnany SA, « wholly owned subsidiary of Zodiac Clothing Company Limited acquired 100% Equity steke in Zela Technologies Inc. Delaware, USA on February 28, 2024. 

Reter Aninaxures 1 and 2 for Statement of Consolidated Assets and Liabilities and Statement of Consolidated Cash flows respectively 

Figures of previous periods / year have been regrouped. wherever necessary 

For ang on behalf of the Board of Directors 

— wt 

c 5. ¥, NOORANI 
Vice Chairman & Managing Director 

  

Place > Mumbei 

Date : May 30, 2024 

\- 
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ZODIAG CLOTHING COMPANY LIMITED 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2024 

Annexure - ] 

(Rs. in Lakhs} 
  

  

  
  

  

  

  

  

  

  

  

  

  

  
  

     

  

Asat Asat 

fatoaee. March 31, 2024 March 31, 2023 _ 

| | ASSETS 

1) Non-current assets 

Property, plant and equipment 8,530.56 §,566.69 
Right-of-use assets 4,191.99 2,147.91 
Capital work - in - progress 596.28 302.10 
investment properties 1,068.48 726.84 

Intangible assets 113.81 137,19 

Financial assets 

- investments 4,385.79 5,231.09 

~ Loans 1,035.60 977.89 

- Others financiai assets 978.27 1,038.96 

Deferred tax assets (net) 1,564.88 1,564.88 

Non - current tax assets (net) 1,074.90 1,158.93 

Other non - current assets 353.76 391.76 

Total Non-Current Assets 23,894.32 22,244.24 

2| Current assets 

Inventories 5,974.01 5,943.68 

Financial assets 

- Investments 2,068.17 3,164.08 

- Trade receivabies 2,108.37 2,491.99 

- Cash and cash equivalents 752.86 1,057.81 

- Bank Balances other than cash and cash equivaients 1.87 37.74 

» Loans 5.85 3.96 

- Other financial assets 338.13 82.79 

Other current assets 2,980.97 2,939.79 

Total Current Assets 14,230.23 15,721.84 

3] Assets classified as held for sale 122.90 122,90 

TOTAL ASSETS 38,247.45 38,088.98 

ft EQUITY AND LIABILITIES 

1) Equity 

Equity share capita! 2,599.37 2,599.37 

Other equity 22,009.74 25,318.69 

Tatal-Equity 24,609.11 27,918.06 

2| Liabilities 

Non-current liabilities 

Financial liabilities 

- Borrowings : 258.78 

- Lease Liabilities 3,466.43 1,757.56 

» Other financial liabilities 62.60 58.48 

Provisions 12.32 11.25 

Deferred tax liabilities 474,93 451.97 

Other non-current liabilities 15.82 19.03 

Total Non-Current Liabilities 4,032.10 2,557.07 

Current tiabitities 

Financial liabilities 

- Borrowings 4,044.14 3,441.43 

- Lease Liabilities 1,092.91 960.82 

- Trade payables 

{a} total outstanding dues of micro enterprises and small enterprises; and 7.37 12.40 

{b) total outstanding dues of creditors other than micro enterpnses and small! 3,412.74 2,327.47 

enterprises — 

- Other financial liabilities \ 220.72 127.35 
Provisions. 76.20 $5.50 

Current tax liabilities (nez} 4.29 : 

Other current habilities 747.87 688.88 

Tatal Current Liabilities 5,606.24 7,613.85 

Totat Liabititres 13,638.34 10,470.92 

TOTAL EQUITY AND LIABILITIES 38,247.45 38,088.98 

i 
Aa 

            

Ko ; 

    

   



“ZODIAC CLOTHING COMPANY LIMITED 

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024 

Annexure - 2 

(Rs. in Lakhs} 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

    

Year Ended Year ended 

Particulars March 31, 2024 March 41, 2023 

{Aucited) {Aucited} 

CASH FLOW FROM OPERATING ACTIVITIES: 

Loss before exceptional items and tax {3.627.79) (2,343.49) 

Adjustments for: 

Depreciation and amortisation excenses 1,902.26 1,770.27 

Finance costs 674.66 682.67 

Net Unreaiised exchange gain on foreign currency translation / transaction (31.55) (64.09} 

Dividens income (22.89) (12.61) 

Rent income {351.11} (308.96) 

Unwinding of discount on security deposits (47.24) (46.05) 

interest income {13.12) (4.35} 

Net gain on fair value / sale of financial assets measured at fair value through profit or loss (289.99) (272.48} 

Allowance for doubtful debts, loans and deposits - {15.00} 

Bad debts, foans, advances, deposits etc. written off 119.75 4.55 

Gain on termination / remeasurement / modification of tease contracts - (95.21) 

Net Loss on sale/discard of sroperty, plant and equipment 52.68 111.40 

Operating loss before working capital changes (1,634.34) (593.35) 

Achustments for: 

(increase) / Decrease in trade and other recetvabies (96.17) 346.27 

{increase} / Decrease in inventories (30,33) 984.27 

increase / (Decrease) in trade and other payable 1,135.05 {588.06) 

(Decrease) / Increase in provisions (2.62) 52.16 

{628.41} 201.29 

Less: Direct taxes refund received / (paid) (net) 81.67 (79.80) 

Net cash (used in) /generated from operating activities (546.74) 121.49 

CASH FLOW FROM INVESTING ACTIVITIES: 

Inflows 

Sale proceeds of property, aiant and equipment 15.08 

Sale proceeds of investment property (net of incidentat expenses) - 4,272,417 

interest recetved 4.11 ‘L6l 

Rent received 351.11 300.35 

Sale proceeds of non-current investments 1,308.42 327.05 

Saie proceeds of current investments (net) 1,495.08 145.00 

Dividend received 22.89 12.61 

Loan received back - 194.31 

3,181.61 5,268,18 

Qutflows 

Purchase of property. plant anc equipment/ other intangible assets (1,251.11) (511.38) 

Purchase of current investments (net] {204.24} (3.111.073 

Loans given (Net} (37.58) 

investment in term ceposits (net) $1.27 (80.231 

(1,441.66) (3,702.68) 

Net cash generated from investing activities 1,739.95 1,565.50 

CASH FLOW FROM FINANCING ACTIVITIES: 

Inflows 

Proceeds from issue of equity shares [including securittes premium) - 1,200.00 

Proceeds from current borrowings 582.26 - 

Proceeds towards toan from directors 39.00 91L795 

621.26 2,111.75 

Outflows 

Repayment of non-current borrowings (277.33} (277.33) 

Repayment of current borrowings (net) - (390.21) 

Repayment of foan from directors - {1,290.00} 

Payment of principal portion of lease liabilities (1,171.90) (1,009.58) 

Interest paid on lease liabilities {351.09} (290.64) 

interest paid on others {319.10} (376.14) 

(2,119.42 (3,633.90} 
Net cash used in financing activities (1,498.16) (1,522.15) 

Net (decrease) / increase in cash and cash equivalents (304.95) 164.84 

AGq : Cash and cash equivalents at beginning of the year 1,057.81 892.97 

Cash and cash equivalents at end of the year 752.86 1,057.83 

Non-cash financing and investing actiwties 
Acquistion of right-of-us0 asscts 3,187.38 1,528.03 
  

  

 



HO 
602, Floor 6, Raheja Titanium 

M S KA Ft ASS 1 t 
Western Express Highway, Geetanjali 

OCla es Railway Colony, Ram Nagar, Goregaon {E) 

Chartered Accountants 
Mumbai 400063, INDIA 

Tel: +91 22 6238 0519 

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Zodiac Clothing 

Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended. 

To the Board of Directors of Zodiac Clothing Company Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Annual Financial Results of Zodiac Clothing 

Company Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company 

and its subsidiaries together referred to as “the Group”), for the year ended March 31, 2024 (‘the 

Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of reports of other auditors on separate audited financial statements/financial 

information of the subsidiaries, the aforesaid Statement: 

(i) includes the annual financial results of Holding Company and the following entities 

  

  

  

  

  

          

Sr. No | Name of the Entity Relationship with the Holding Company 

1. Zodiac Clothing Co. $.A., Switzerland Wholly owned subsidiary 

2. | Zodiac Clothing Co. (U.A.E.) LLC, UAE ausidiany of Zodiae Cloching Camparly 

3 Zodiac Clothing Bangladesh Limited, Subsidiary of Zodiac Clothing Company 

, Bangladesh (U.A.E.) LLC 

. . Subsidiary of Zodiac Clothing Company 
. t . 4 Zodiac Clothing Company INC., USA (U.A.E.) LLC 

5. Zela Technologies, Inc., USA Subsidiary of Zodiac Clothing Co. S.A. 
  

(ii) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 

(“the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other 

accounting principles generally accepted in India, of the net loss and other comprehensive income 

and other financial information of the Group for the year ended March 31, 2024. 

  

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E). Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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MSKA & Associates 
Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

Consolidated Financial Statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to 

in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company’s Management and is approved by the 

Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation 

of this Statement that gives a true and fair view of the net loss, and other comprehensive income and 

other financial information of the Group in accordance with the recognition and measurement principles 

laid down in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of 

the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting 

principles generally accepted in India and is in compliance with the Listing Regulations. The respective 

Board of Directors of the companies included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 

the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 
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MSKA & Associates 
Chartered Accountants 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal controt relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Holding Company has adequate internal financial controls 

with reference to consolidated financial statements in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Group to cease to continue as a going 

concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within the Group to express an opinion on the Statement. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entities included 

in the Statement of which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by other auditors, such other auditors remain responsible for the 
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MSKA & Associates 
Chartered Accountants 

direction, supervision and performance of the audits carried out by them. We remain solely responsible 

for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of 

the Listing Regulations, to the extent applicable. 

Other Matters 

1. The Statement includes the audited financial results of four subsidiaries incorporated outside India, whose 

financial results reflect total assets of Rs 4,576.64 lakhs as at March 31, 2024, total revenues of Rs 697.72 

lakhs, total net loss after tax of Rs 126.07 lakhs, total comprehensive loss of Rs 182.75 lakhs and net cash 

outflow of Rs. 336.39 lakhs for the year ended as on date, as considered in the Statement, which have 

been audited by the other auditors whose reports on financial results of these entities have been furnished 

to us by the management and our opinion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these entities, is based solely on the report of such auditors and the 

procedures performed by us are as stated in the Auditor’s Responsibilities paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done 

and the reports of the other auditors. 

2. The Statement includes the unaudited financial information of one subsidiary incorporated outside India, 

whose financial information reflects total assets of Rs. 0.03 lakhs as at March 31, 2024 , total revenue of 

Rs. Nil, total net profit after tax of Rs. Nil, total comprehensive income of Rs. Nil, and net cash flow of 

Rs, Nil for the year ended as on date, as considered in the Statement. This unaudited financial information 

have been furnished to us by the management of the Holding Company and our opinion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of this entity is based solely on 

such unaudited financial information. In our opinion and according to the information and explanations 

given to us by the management of the Holding Company, this financial information are not material to the 

Group. 

Our opinion is not modified with respect to the above financial information certified by the Management. 
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MSKA & Associates 
Chartered Accountants 

3. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2024 and the published 

unaudited year to date figures up to the third quarter of the current financial year prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 

Financial Reporting” which were subjected to limited review by us. Our opinion is not modified in respect 

of the above matter. 

For MS KA & Associates 

Chartered Accountants 

ICAI Firm Registration No. 105047W 

Hows Be 
Ankush Agrawal 

Partner 

Membership No.: 159694 

UDIN: 24159694BKFHTM8359 

  

Place: Mumbai 

Date: May 30, 2024 
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