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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
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Purchases af stock-in-trade 36,45 134.75 177.26 199.87 24003
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R ements of net defined benetit plans {39.44)| 10.62 9116 124.39) 51.16
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' ZODIAL CLOTHING COMPANY LIMITED

NOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

a)

b)

(]

d}

e}

hi

The above standaione financial results are presared in compliance with indian Accounting Standards ["Ind AS*) as notified under section 133 of the Companies Act, 2013 ["the Act*) [Companies {indian Accounting
Standards) Rules, 2015], as amended,

The standalone financial results for the quarter and year ended March 31, 2024 {'the Statement’) were reviewed by the Audit Committee and approved by the Board of Directors of Zodiac Clothing Company Limited
'the Company') at their meeting held on May 20, 2024.

The Company is exciusively engaged in the business of clothing and clothing accessorise and the operating results from the said business is reviewed by chief operating decision maker to make decision about

.allocation of resources and assessment of performance. Accordingly, considering the Company has one business segment, disciosure in respect of ind AS 108« Operating Segments is not given

During the year ended March 31, 2023, the Company wide sale agrsement dated February 07, 2023 has dispased off it's Investment property situated at Plot No.3. Part of Doddenakkundil Phase Industrial Area,
Bangalore together with structure standing thereon 16 a non-reigted party for a total consideration of Rs. 4.315,00 Lakhs, the net gain on sale of Rs. 3.901.08 Lakhs is recognised as exceptional item.

through profit or loss

The figures for the last quarter are the balancing figures between audited figures in respect of the full financial vear and the unaudited published vear to date figures upto third quarter of the financial year which
were subjected to Limited Review,

Aefer Annexures 1 and 2 for Statement of Standalone Assets and Lishilines and Statsment of Standalone Cash Flows respectively.

Figures of previous periods / vear have been regrouped. wherever necessary,

For and on behal’ of the Board of Drrectors

Place : Mumbai
Date : May 30, 2074

5. Y. NOORANI
ﬁ\_ Vice Chalrman & Managing Director




ZOD!AF’CLOTHING COMPANY LIMITED

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2024

Annexure - 1

{Rs. in: Lakhs)

, Asat As at
Particulars March 31,2024 |  March 31, 2023
(Rudiced) (Budited]
I | ASSETS
1| Non-current assets
Property, plant and equipment B8417.92 B,430.87
Right-of-use assets 4,191.99 2,147.91
Capital work-in-progress 1.26 125.87
Investment properties 1,068.48 726.84
Intangibie assets 113.81 137.19
Financial assets
- Investments in subsidiary 6591 65.91
- Investments 4,287.94 517403
- Lpans 10.08 8.43
- Others financial assets 945,88 1,017.58
Deferred tax assets (net) 1.564.88 156488
Non-current tax assets (net) 1,074.90 115893
Other non-current assets 52.95 61.30
Total Non-Current Assets 21,800.01 20,619.74
2| Current assets
Inventories 5,946.41 5.901.72
Financial assets
- investments 2,068 18 3,164.08
- Trade recevables 2,248.98 2,457.73
- Cash and cash equivalents 89.10 57.65
- Bank balances other than cash and cash eguivalents 1.87 37.74
- Loans 536 3.49
- Other financial assets 319.24 63.44
Other current assets 2,882.39 2.822.60
Total Current Assets 13,561.53 14,508.46
3| Assets classified as held for sale 122,90 122.90
TOTAL ASSETS 35,484 .44 35,251.10
{[] EQUITY AND LIABILITIES
1| Equity
Equity share capital 2,599,37 2.598.37
Other equity 15,730.26 22,992.00
Total-Equity 22,329.63 25,591.37
2| Liabilities
Non-current liabilities
Financial liabifities
- Borrowings - 25878
- Lease liabilities 3,466.43 1.757.56
- Other financial iabilities 62.60 58.48
Other non-current liabilities 15.82 18.03
Total Non-Current Liabilities 3,544.85 2,093.85
Current liabilities
Financial liabilities
- Borrowings 4,044.14 3,441.43
- Lease liabilities 109251 960.82
- Trade pavables
{a) total outstanaing dues of micro enterprises and small enterprises; and .37 12,40
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 3,457.55 2,287.25
- Other financial habiiities 216.23 122,99
Provisions 74,94 5279
Other current babilities 716.82 688.20
Total Current Liabilities 9,609.96 7,565.88
Total Liabilities 13,154.81 9,659.73
TOTAL EQUITY AND LIABILITIES 35,484 44 35,251.10




ZOD_IAC CLOTHING COMPANY LIMITED Annexure - 2
ST&';'EMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024
[Rs. in Lakhs)
Year Ended Yesr Ended
Particulars 3ist March, 0G24 J1st March, 2023
CASH FLOW FROM OPERATING ACTIVITIES:
Loss pefore exceptional items and tax (3,510.92) (2,385.286)
Adustments for:
Depreciation and amortisation expenses 187400 1,74D.24
Finarice casts 674.66 £82.67
Net unrealised exchange gain on forelgn currency translation / transaction {31.55) |64.09)
Dividend income (22.89) (12.61)
Rent income (351.11) (308.96)
Unwinding of discount on security deposits (47.24) (46.08)
Interest income {13.12) (4.35)
Net gain / (loss) on fair value / sale of financial assets measured at fair value through profit or loss (289.99) (272.48)
Allowance for doubtful debrs, ioans and deposits . {15.00]
Bad debits loans, 2dvances, deposits etc, written off 11046 373
Gain on termination / remeasurement / modification of lease contr acts - (95.21)
Net Loss on sale/discard of property. plant and eguipment 52,68 111.37
Operating loss before working capital changes {1,555.02) (666.00)|
Adjustments for:
(increase) / Decrease in trade and other receivables (246.23) 294.08
{increase| / Decrease in inventaries {44.69) 84532
Increase / (Decrease) in trade and other payable 1,188.32 (546.32)
{Decrease] / increase in provisions (2.24) 48.00
Cash used In operating activities {659.86) {24.91)
Less: Direct taxes refund received / (paid) (net) £8.31 (73.80)
Net cash used in operating activities (571.55) (104.71)
CASH FLOW FROM INVESTING ACTIVITILS:
Inflows
Sale proceeds of property, plant and equipment 15.13
Shie proceeds of investment property (net of Incidental expenses) - 4,272.17
Interest received 3.28 1.90
Rent received 351.11 300.35
Sale proceeds of non-current investments 130842 327.05
Sale proceeds of current investments 1,495.08 145.00
Dividend received 22.89 1261
3,180.78 5,074.21
OQutflows
Purchase of property, plant and equipment {871.97) {236.20)
Furchase of current investments 204,25} (3.110.90)
Investment in term deposits (net) (3.41) (80.23
{1,079.63} {3.427.33)]
Met cash generated from Investing activities 2,101.15 1,646.88
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
Proceeds from Issue of equity shares (including securities premium) - 1,200.00
Proceeds from current borrowings 582.26 3
Proceeds towards loan from directors 39.00 911.75
621.26 2,111.75
10utﬂows
Repayment of non-current borrowings {277.33) (277.33)
Repayment ot current barrowings (net) - (390.32}
Repayment of loan from directors . 11.290.00}
Payment of principal portion of lease lizbilities {1,171.90) {1.002.58)
Interest paid on lease liabilities {351.09} {250164)
Interest paid on others (219,10} (373.32)
_[2.119.42] {3.631.19)
Net cash used in financing activities {1,498.16) {1,519.44)
Net increase in cash and cash eguivaients 3144 22.73
Add : Cash and cash equivalents at beginning of the year 57.66 3493
Cash and cash equivalents at end of the year 89.10 57.66
Non-carh finaneing end investing activites
- Acquisition of right-of-use assets 3,187.38 1,528.92
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602, Floor 6, Raheja Titanium

. Western Express Highway, Geetanjali
M S KA & ASSOC] ates Railway Colony, Ram Nagar, Goregaon (E)
Chartered Accountants s M SR Loy

Tel: +91 22 6238 0519

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Zodiac Clothing
Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended.

To the Board of Directors of Zodiac Clothing Company Limited
Opinion

We have audited the accompanying statement of Standalone Annual Financial Results of Zodiac Clothing
Company Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 (‘the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i)  is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies Act,
2013 (“the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended,
and other accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information of the Company for the year ended March
31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Management and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and is approved by the Board
of Directors, has been prepared on the basis of the Standalone Annual Financial Statements. The
Company’s Board of Directors is responsible for the preparation and presentation of this Statement that
gives a true and fair view of the net loss, other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in accordance with the Indian

He d Dffice: 602, Floor &, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
e Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in




MSKA & Associates

Chartered Accountants

Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, issued thereunder and other accounting principles generally
accepted in India and is in compliance with the Listing Regulations. This responsibility alse includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the ability
of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Standalone Financial Statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

: e: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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MSKA & Associates

Chartered Accountants

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
which were subjected to limited review by us. Our opinion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

s

Ankush Agrawal

Partner

Membership No. 159694
UDIN: 24159694BKFHTL2385

Place: Mumbai
Date: May 30, 2024

Head Office: 602, Floor &, Raheja Titanium, Western Express Highway. Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Murmbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

1458048
734.15 | 400.04 88824 86001
4,385.29 4,608.92 15,468.73 __18,340.88 |
1,556.95 1,393167 6,057.29 6,358.03
177.10 23242 31861 50956
131434} 353.21 {188.55) 104828
L1001 1,054,683 420853 401129
166.83 153.78 674.66 68257
47762 43233 150226 1,77027
196838 147315 561.05 6,126.72 6.263.27 |
5,753.95 4,647.32 191.29 15,096.52 20,684.37
{1,355.01) {262.03) (582.37) {3.627.79) (2,343.49
- - 390109 - 320108
[1.359.01) [Emﬂ 3,318.72 ;15:7.?9;[ 1,557.60
(6.14) 556 4.26 -
Deferrad tax charge/| benefit) (2.51) 167 {17.99) {1.77) {41.51)
| Tan i respeti of earlier years 5,67 2.40 - 708 1.02
Total Tax Expense / (Credit {19 9.63 {17.53) 9.55 iwﬂ
1X Prafit for the £ year (V11 - {1,357.03)] {271.56}} 3,336.71 637,34 ,598.09
X JOther comprehensive income
(A} F) Merns that wil not be reclessified subsequently to profit or loss
& of et defined benedit plers {39.44) 10.62 9116 {24.39) 9118
- Eguity instruments through Other Comprehansive income 13771 292 (139.06) 266.59 419538
(il income Lux reating to tema thet will not be recisssdd subsecuenthy 1437} 16.30} 449 {22.68) m.asﬁ
to profit of i0ss
7B (1 frwrms that wik be recieasified sutseguently to profit or loss
- Detst Inatruments through Other Comprenensive Income 1424 651 549 i8.32 12027}
- Net gaina/{losses) on cath flow hedges 1234 116.28) 59.51 7.37 27.28)]
- Foreign Curtency Transistion Reserve t2691) 16 ws:l [101.63) 65.23 L 8760
11} income tas rewting to fems that wil be reclassified subsequemty 1343} 453 {16.49) 12.05) 758
| Jcther hansive § / (loss) for the period / year, net of tax (X} 50.21 {32.58) (95.53) 32839 48584
Xi [Total nsive income for the r{IX + X [1,266.82) {304.22)| 3.241.18 {3,308 95) 2,084.93
X0 MLoes)| / Profit attributable to:
Crwners of the Company {1,357.03) (271.66) 3,336.71 13.637.34)| 1,598.08
Nm-Cuntmﬂi_l] Interests - - . - =
X1l JOther comprehansive income [ (loas) attributable to:
Crwniers pf the Company 8021 i3258)| {95.53) 32839 486,84
Non-Controfling interests = u =
XV | Totel comapr ] / thoss) sttr bie to:
Owmiers of the Company 11,266.82) {m:ﬁlL 3,241.18 (3,308 95)| 208492
Hﬂ!b(‘.mm-intm = - = = .
XV |Paid-up equity share capital [Fece value Ry, 10/- par shary) 2.599.37 2.595.37 2,599.37 1,599.37 2,509.37
1| Other Equity 22,000.74 25,218,689
XVIjEamings / (Loss) per share (EPS) (* not annuslized for the period) {in Rs.)
(Face value Rs. 10/ per share)
1) Basc = (522 « fos)] . * 13.40 {13.99; 6.41
- o (1035)) L 13,40 [u.ggl 8.42 |
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. ZODIAE CLOTHING COMPANY LIMITED

NOTES TO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

al

I

The above consalidates financial results are prenered in compliance with Indian Accounting Standards {*Ind AS") a3 notified under saction 133 of the Companies Act, 2013 ("the Act"} [Compinies
lincian Accounting Standards) Rutes, 2015, s smended.

mmmm-wnmmfanh-unwmmmmn.mu'mswiw.mmhynummmmn.mwwunmdmdmcw
Company Limited {'the ¢ ] wt thiese g held on Mey 30, 2024

The dicated fin fesults inciudes the mesults of subsidiary companes iz Zodiec Clothing Company 5.4. Zodwe Clathing Co. (UAE) LLC. Zodiat Clotising Bangisdesh Limited and Zodisc
Clothing Company inc. {the Ci #na s subsicharies rogether ref 10 as "the Groug |

The Group i exciusnely engaged in the business of clothing and ciothing rise and thee opersting results from the said business d by chiet ting cecalen maker 10 make decision
about allocation of and of part A ghy, ing the Group has one ¢ gl disek in respect of ind AS 108 -Operating Segrments i not gven
During the year ended March 31. 2023, the C v viths sald agr Gated February 07. 2023 has de d off s | property sttuated at Plor No. . Part of Doddenakiund | Fhase

Industrial Arss, Bangalors togather with Structure standing thereon to 8 non-related party for a totsl consideration of Rx, 4,315.00 Lakhs, the net gain on sale of Rs. 3.501.09 Lekhs & recognised as

The figures for the last quarter are the belancing figures between sudited figures in respect of the full financisl vesr and the unsudited published year 1o date figures uato third querter of the financisl
wieer which ware subiected to Limited Review.

Zodise Clatheng Comparny 84, 8 whoily owned subsidiary of Zodie Clothing Comeay Limited scquires 100% Equity stake in Zela Technologies Inc. Delaware, USA on February 26, 2024,
ReterAnnaxures 1 and 2 for Statemant of Consolidated Assats snd Liabi¥ies and Statement of Consolidatad Cash Flaws respectively

Figures of previous pericds / vear nave Desn regrouped. wharever necessary

Place © Mumbsai
Date : May 30, 2024

5. Y. MOORANI
Vice Chairman & Managing Director

b~

For ana on behalf of tha Board of Directors _




ZODIAG CLOTHING COMPANY LIMITED Annexure - 1

STATEMENT OF CONSOLIDATED ASSETS AND UABLITIES AS AT MARCH 31, 2024

{R<. in Lakhs)
1| Non-current assets

Property, plant and equipment B,530.56 8,565.69
Right-of-use assets 4,151.99 2,147.81
Capital work - in - progress 596.28B 302.10
investment properties 1,068 48 726.84
Intangible assets 113.81 137.19
Financial assets

- Investments 4,385.79 5.231.09

- Loans 1,035.60 977.85

- Others financial assets 978.27 1,038,896
Deferred tax assets (net) 1,564.88 1,564.88
Norn - current tax assets (net) ' 1,074.50 1,158.93
Other non - current assets 353,76 391.76
Total Non-Current Assets 23,854.32 22,244.24

2| Current assets
Inventories 5.974.01 5.943.68
Financial assets

- Investments 2,06817 3.164.08

- Trade receivabies 2,108.37 2,481.99

- Cash and cash equivalents 752.86 1,057.81

- Bank Balances other than cash and cash equivalents 1.87 37.74

- Loans 5.85 3.96

- Dther financial assets 338.13 82.79
Other current assets 2,980.97 2.933.78
Total Current Assets 14,230.23 15,721.84

3| Assets classified as held for sale 122,90 122,90
TOTAL ASSETS 38,247.45 38,088.98
] EQUITY AND LIABILITIES
1] Equity
Equity share capita! 2,595.37 2,599.37
Other equaty 22,009.74 25.318.69 |
Total-Equity 24,609.11 27,918.06
2| Liabilities
Non-current liabilities
Financial liabilities

- Borrowings - 258.78

- Lease Liabilities 3,466.43 1,757.56

- Other financial hiabilities 62.60 58.48
Provisions 12.32 11.25
Deferred tax habilities 474,93 451.97
Other non-current liabilities 15.82 19.03
Total Non-Curmrent Liabllities 4,032.10 2,557.07
Current liabtlities
Financial liabilities

- Borrowings 4,044 14 344143

- Lease Liavilities 1,092.91 960.82

- Trade pavyables

(a} total outstanding dues of micro enterprses and small enterprises; and 7.37 12.40
{b) total outstanding dues of creditors other than micro enterpnses and small 341274 2327.47
enterprises —

- Other financial liabilities ~ 22072 127.35
Privisions 76.20 S5.50
Current tax habilibes (net} 429 -
Other current habilities 747.87 688.88
Total Current Liabilities 9,606.24 7,613.85
Total Liabilities 13,638.34 10,170.92 1Y/
TOTAL EQUITY AND LIABILITIES 38,247.45 38,088.98 |4




ZODIAC CLOTHING COMPANY LIMITED Annexure -2
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024
(Rs. in Lakhs)
Year Ended Year ended
Farticulars March 31, 2024 March 41, /023
PYer b ! -
CASH FLOW FROM OPERATING ACTIVITIES:
Loss before exceptional items and tax {3.627.79) (2.343.49)
Adjustments for:
Depreciation and amortisation expenses 1.902.26 1,770.27
Finance costs 674.66 682.67
Net Unrealised exchange gain on foreign currency translation / transaction {31.55) 164.09}
Dividend income (22.89) (12.61)
Rent income {351.11) (308.96)
Unwinding of discount on securily deposits [47.24) {4‘5-05]r
Interest income {13.12) {4.35)
Net gain on fair value / sale of financial assets measured st fair value through profit or loss (289.99) (272.48)
Allowance for doubtful debrs, loans and depasits = {15.00}
Bad debts, ioans, advances, deposits etc. wntten off 119.75 4.55
Gain on termination / remeasurement / modification of lease contracts - {95.21)
Net Loss on sale/discard of property, plant and equipment 52.68 111.40
Operating loss before working capital changes {1,634.34) {593.35)]
Adjustrents for:
{increase) / Decrease in trade and other recetvabies (98.17)) 346.27
{Increase} / Decrease in inventories {30.33) 984 27
Increase [ (Decrease) In trade and other payable 1,135.05 [SBB,OSJJ
{Decrease) / Increase in provisions {2.62) 52.16
(628.41) 201.29
Less: Direct taxes refund received / (paid) (net) 8167 79.80)
Net cash (used in) /generated from operating activities (546.74) 121.49
CASH FLOW FROM INVESTING ACTIVITIES:
Inflows
Sale proceeds of property, plant ana equipment 15.08
Sale proceeds of investment property (net of incidental expenses) - 4,272,17
interest recelved 411 161
Rent received 351,11 300.35
Sale proceeds of non-current investments 1,308.42 327.05
Saie proceeds of current investments (net) 1.495,08 145.00
Dividend received 22.89 1261
Loan received back - 194.31
3,181.61 5,268.18
Outflows
Purchase of property. plant anc equipment/ other intangible assets [1_.251‘11)| (511.38)
Furchase of current investments (net) (204.24) {3.111.07)4
Loans giver: (Net) (37.58) .
Investment in term ceposits (net; 51.27 (80. 231
(1,441.66)) {3,702.68)8
Net cash generated from investing activities 1,739.95 1,565.50
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
F Proceeds from issue of equity shares [including securities premium) - 1.200.00
Procesds from cufrent borrowings 58226 -
Proceeds towards loan from directors 39.00 91175
621.26 2,111.75
10utflows
Repayment of non-current borrowings {277.33) (277.33)
Repayment of current borrowings (net) - (390.21)
Repayment of loan from directors - {1,290.00)
Payment of principal portion of iease liabilities (1.171.50] {1,009.58]
Interest patd on lease liabilities [351.63] {290.64)
interest paid on others {315.10 (376.14]
{2,112.42 (3,633.90)
Net cash used in financing activities {1,498.16) (1,522.15)
Net [decrease) /increase in cash and cash equivalents (304.95) 164.84
Acd : Cash and cash equivalents at begirining of the year 1,057.81 892.97 |
Cash and cash equivalents al end of the year 752.86 1,057.81
Non-cash financing and investing activities
= Acquisilion of right-of-use sascts 2,1@7.3a 1,628.05
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M S K A & ASSOCiates Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)
Chartered Accountants Mumbai 400063, INDIA

Tel: +91 22 6238 0519

Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Zodiac Clothing
Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended.

To the Board of Directors of Zodiac Clothing Company Limited

Opinion

We have audited the accompanying Statement of Consolidated Annual Financial Results of Zodiac Clothing
Company Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group”), for the year ended March 31, 2024 (‘the
Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reports of other auditors on separate audited financial statements/financial
information of the subsidiaries, the aforesaid Statement:

(i)  includes the annual financial results of Holding Company and the following entities

Sr. No | Name of the Entity Relationship with the Holding Company

1. Zodiac Clothing Co. S.A., Switzerland Wholly owned subsidiary
2. | Zodiac Clothing Co. (U.A.E.) LLC, UAE g“fs'd‘a”' ol Zalinc Clativing compeny
3 Zodiac Clothing Bangladesh Limited, Subsidiary of Zodiac Clothing Company

' Bangladesh (U.A.E.) LLC

, Subsidiary of Zodiac Clothing Company

4. Zodiac Clothing Company INC., USA (UAE.) LLC
5. Zela Technologies, Inc., USA Subsidiary of Zodiac Clothing Co. S.A.

(ii} is presented in accordance with the requirements of the Listing Regulations in this regard; and

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(“the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of the net loss and other comprehensive income
and other financial information of the Group for the year ended March 31, 2024.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}. Mumbai 400063, INDIA, Tel: +81 22 6238 0519
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to
in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and is approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation
of this Statement that gives a true and fair view of the net loss, and other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement principles
laid down in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of
the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and is in compliance with the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by
the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

W02, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
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direction, supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

Other Matters

1. The Statement includes the audited financial results of four subsidiaries incorporated outside India, whose
financial results reflect total assets of Rs 4,576.64 lakhs as at March 31, 2024, total revenues of Rs 697.72
lakhs, total net loss after tax of Rs 126.07 lakhs, total comprehensive loss of Rs 182.75 lakhs and net cash
outflow of Rs. 336.39 lakhs for the year ended as on date, as considered in the Statement, which have
been audited by the other auditors whose reports on financial results of these entities have been furnished
to us by the management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in the Auditor’s Responsibilities paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done
and the reports of the other auditors.

2. The Statement includes the unaudited financial information of one subsidiary incorporated outside India,
whose financial information reflects total assets of Rs. 0.03 lakhs as at March 31, 2024 , total revenue of
Rs. Nil, total net profit after tax of Rs. Nil, total comprehensive income of Rs. Nil, and net cash flow of
Rs. Nil for the year ended as on date, as considered in the Statement. This unaudited financial information
have been furnished to us by the management of the Holding Company and our opinion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of this entity is based solely on
such unaudited financial information. In our opinion and according to the information and explanations
given to us by the management of the Holding Company, this financial information are not material to the
Group.

Our opinion is not modified with respect to the above financial information certified by the Management.
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3. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” which were subjected to limited review by us. Our opinion is not modified in respect
of the above matter,

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Aokl

Ankush Agrawal

Partner

Membership No.: 159694
UDIN: 24159694BKFHTM8359

Place: Mumbai
Date: May 30, 2024
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