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30" May, 2022

National Stock Exchange of India Ltd., | BSE Limited,
Exchange Plaza, Corporate Relationship Department,
5th Floor, Plot No. C/1, G Block, First Floor, New Trading Ring,
Bandra Kurla Complex, Rotunda Building, P.J. Tower,
Bandra East Dalal Street,
Mumbai - 400051 Mumbai - 400001
Scrip Code : ZODIACLOTH Scrip Code : 521163

Dear Sirs,

Sub: Outcome of the Board Meeting held on 30" May, 2022

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we would like to inform you that the
Board of Directors of the Company has at their meeting held on 30" May, 2022
interalia considered, approved/taken on record the following:

a.

The Audited Consolidated and Standalone Financial Results of the
Company for the Fourth Quarter and year ended 315 March, 2022.

Independent Auditors Report on the Consolidated and Standalone
Financial Results of the Company for the year ended 315t March, 2022
with unmodified opinion.

The Board of Directors of the Company have not recommended any
Dividend for the year ended 315 March, 2022.

The Board of Directors of the Company have decided to convene the 37t
Annual General Meeting of the Company on Friday, 16" September, 2022.

The Board of Directors have approved the re-appointment of Mr. S. Y.
Noorani as the Managing Director of the Company for a period of 3 years
i.e. 15 March, 2023 to 28" February, 2026 and the remuneration payable
to him, subject to the approval by the members at the ensuing 38" Annual
General Meeting of the Company.

In terms of Regulation 33(3)(d) of Listing Regulations (as amended) and in
compliance with SEBI Circular CIR/CFD/CMD/56//2016 dated May 27, 2016
attached is the Declaration duly signed by the Vice Chairman & Managing

Director of the Company.

ZODIAC CLOTHING COMPANY LTD,,
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The Board meeting commenced at 4:00 p.m. and concluded at 8:30 p.m.

We request you to kindly take the above on record.

Thanking you,

Ne
Q
~ | (”j
Kumar lyer \

Company Secretary ‘~\_~b,> %
Membership No.: A9600 ==

Encl: As above
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ZODIAC

Annexure A

Brief details, as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 read with the SEBI Circular dated
September, 2015, with respect to the re-appointment of Mr. S. Y. Noorani as
Managing Director of the Company are as under:

Sr. Particulars Disclosure
No.
1. Date of Birth 15-03-1963
2, Date of Appointment 14-05-1993
3 Director Identification Number 00068423
4. Qualification Bachelor of Commerce
B Expertise in specific functional | Industrialist with expertise in setting
areas up and upgradation of
manufacturing facilities. Presently
overseeing the Company'’s
operations, product design,
manufacturing, sales and
marketing.
6. Directorship held in other Public | None
Companies
7 Membership/Chairmanship of Audit | None
and Stakeholders’ Relationship
Committee in  other  Public
Companies
8. Relationship with Directors Brother of Mr. A. Y. Noorani

ZODIACCLOTHING COMPANY LTD,

Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai — 400 030. India.
Tel.: +91 22 6667 7000 Fax: +91 22 6667 7279 CIN: L17100MH1984PLC033143
Trademark Under Licence From Metropolitan Trading Co.
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ZODIAC CLOTHING COMPANY LIMITED
Regd. Office: Nyloe House 254, B-2 Dr Annig Besiint Road, Worli, Mum Dai 40003
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ON: LI/ ICOMH1D84PLCG33142
STATEMENT OF COMEOLIDATED FINAR 1AL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 20273
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ZODIAC CLOTHING COMPANY LIMITED

NOTES TO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANP YEAR ENDED MARCH 31, 3022 »
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The above consalidated financial results are prepared in compliance with indisn Accounting $tandards (' Ied 45%) as notified under section 123 of the Companies Act, 2013 ["the Act’} [Companies [Indian Accolintng STandards)
Rules, 261%5], a5 amanded,

The carsclidéted financiat resufts for the quarter and year ended March 31, 2022 [‘the Statement’) were reviewed by the Audh Cemmittee and ap proved by the Board of Birsctbos of Zodiac Clothing Company Limited ['the
Company'y at thesr meeting held on May 30, 2022

The consclidsted fnancial results ingludes the resuits of subsidlary cormpanies wiz, Zodiac Clothing Company SA., 2ogiac Clathing Co. (UAE) LLC, Zodiac Clathing Bangladesh Limited, and Zodiac Cipthing €ompany inc.
[incorporated an b ay 11, 2071) [the Zompany and its subsidiares together referred to as 'tha Group))

The figuras for the fast quarter are tha balancing figures betweea sudited figures in respect of the Full linaneial vear and the uraudited published year to dafe figures up to third quartar of the financial year.
The Growp is exdusively engaged in the busineds of dothing and clothing aceessories. This ir; the corert of indian Accounting Staadard {Ind A5 108) "Operating Segments”, constitutes cne single operating skgment.

The Minlstry of Corporale Affairs vidde notification dated :uiy 24, 2020, Issued an amendment to Ind AS 116 - Lesses, by insarting a practical exped lent for " Covid- 19-Related Rent Concessions” and vide notification dated June
18, 2024, exdtender such practical expedient uptc June 30, 2027, Pursuaat to the said amendment, the Group has apalied the practical expedient with effect from April 07, 2020 in respact of lasses, where hegotiations have
been completed, by agcounting the untonditional rent concessianas in "Other Incame” . Furthe®, gain o termination [ temeasurement / modification of lease cpntracts has also been recognised in “Other laome”

The amouht includad o the *Other income” are as follows:
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[Covid- 18 refated rent contessions
Gain on tarmination / eemeasurarhent / madification of kease contract

Total
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Nat gain an falr vatue /[ sale of finan-ial asset messurad at fas walue through profit
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The State Sovernmert authorities had impossd various restrictions to contral the spread of COVID-15 panderiic during the pear whish bad mpacted the coerstions of the Group, howaver, with the subsequent sasing of
restrictiony by Stats government authorities, the Group's activities [inchuding retall stores) have since been fully operational,

The Group's Managament has done an sssessment of the current situatian [ineluding the Jimuidity position after taking Into eohsiderstion tontiniing cast reduction measurss, svailadle investments, surplus furds with the
Group, wndrawn bank facllities etc.). and carvying value of all its wssets and labilties as at March 1, 2022, ant concluded that there are no material adjestments required in tha consolidated financial resuits. Howaver, the
impact adessment due to COVID-19 13 a continuiog process and the Group will cantinue to manitor any material changes s tha situation evolues.

Previous period figu res have been re grouped / re-classified wheraver necessary, to conform to current period's classification in ocder 1o comply with the nequirements of the amendes Schedule IIl o the Companies Act, 2012
effective 1st April 2321,

Refer Annexures 1 and 2 for Statement of Consedidated Assets and Labitities and Statement of Consolidated Cash Flows raspacthe y

ant on bekalf of the Board of

5. Y. NOCRAN|
Vice Chalrman @ hanaging Director

Place: dumbal
Date : May 30, 2622




ZODIAC CLOTHING COMPANY LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2022

Annexure-1

Non-current assets

Praperty, plant and equipment 9,275 3,955

Right-of-use assets 1,899 3,858
- Capital work -in - progress 262 128

Investrnent properties 1,128 1,132

mangible assets 152 1682

Financial assets

- Investments 4915 3,001

- Loans 1,174 -

- Others financial assets 1,128 1,148
Deferred tax assets {net) 1,565 1,565
Non - Current tax assets (net) 1,079 1,050
Other nan - current assets 542 655
Current assets
Inventories 6,928 7,653
Financial assets

- Investments 166 621

- Trade receivablas 2,161 1,794

- Cash and cash equivalents 893 1,723

- Bank Balances other than cash and cash equivalents 40 45

-Loans 5 1,270

- Other financial assets 128 274
Cusrent tax assets (net) - 235
Other current assets 2,844 2,190
TOTAL ASSETS 36,285 38,489

Il | EQUITY AND LIABJLITIES
- Equity
Equity share capital 2476 2476
Other equity 22,158 23,137
Liabliities
Nan-current llabilittes
Financial llabillties

- Borrowings 536 B13

- Lease Liabilities 1,782 3,089

- Other financial liabilities 29 23
Provisions 9 5
Deferred tax ligbilities 429 541
Other non-current liabilities 22 ElS
Current Habilities
Financial liabilities

- Berrowings 4,210 3,579

- Lease Liabliities 787 1,503

- Trade payables .

fa) total outstanding dues of micro enterprises and smalt enterprises; and 35 54
{b) totat outstanding dues of creditors other than micro enterprises and small enterprises 2,805 2,276

- Qther financial liabilities 100 134
Pravisions 97 89
Gther current liabilities 810 744
TOTAL EQUITY AND LIABILITIES




ZODIAC CLOTHING COMPANY LIMITED
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

Loss bafore tax (1,648) (2.877)
Adiustments for:
Depreciation and amortization expenses 1,857 2,339
Finance costs 617 904
MNar Unrealised exchange gain an foreign currency transiation / transaction (33 (30}
Dividend Incorme {8) (10}
Rent income {203} (140)
Unwinding of discount on security deposits (59) 78)
Interest income {102) {15)
Net gain on Fair value / sale of financial assets measured at fair value through profit or loss {1,638) (554)
Allowance for doubtful debts, loans and deposits 15 -
Bad debts, loans, advances, deposits etc. written off 32 266
Covid-19 related Rent Concessions 1353} {1.152)
Galn on termination / remeasurement / modification of lease contracts {179 {615}
Net Loss on sale/discard of property, plant and aguipment 73 192
Operating loss before warking capital changes {1.618){ {1,874)
Adjustments for:
{Increase) / Decrease in trade and other recelvables {469} 476
Decrease in inventories 755 1,130
Increase f (Decrease) in trade and other payable 653 (547)
Increase in provisions 50 27
(619) {788)
Less: Direct taxes (paid) / refund received (net) 80 {70)
Net cash used in operating activities {539) {858}
CASH FLOW FROM INVESTING ACTIVITIES:
Inflows
Sale proceeds of property, plant and equipment 8 38
Interest recelved 101 15
Rent Received 108 244
Sale proceeds of non-current investments 333 396
Sale proceeds of current investments (Net} 474 -
Dividend received 8 10
Proceeds of Sale of investments in Subsidiary {sold in earlier year) 40 523
Loan received back 61 95
Proceeds from Term Deposits |Net) 1 231
1,134 1552
Outflows
Purchase of property, plant arnd equipment/ intangible assets {364) (153)
Purchase of current investments (Net) - {425)
Purchase of non-current investments 1104} (158
{468} {737}
Net cash generated from investing activities 866 815
CASH FLOW FROM FINANCING ACTIITIES:
Inflows
Proceeds from issue of equity shares (including securities premium) / share warrants 2,500
Praceeds from non-current borrowings . 1,085
Proceeds towards loan from ditectors 378 -
78 3,585
[Outflows
Repayment of nan-current barrowings (19) {2,014)
Repayment of current berrowings {Met) {5) (728}
Payment of principal portion of lease liabllities {675) (77
Interest paid on lease liabilities (271) {478}
Interest paid on others {364} 1448}
(1,335) {3,755)
Net cash used tn flnandng activities {957), (15(_;1
1
Net decrease in cash and cash equivalents (aao}F (203)
Add : Cash and cash equivalents at beginning of the periad 1,423 1,926
Cash and cash equlvalents at end of the period 893 1,728
Nor-cash financing and investing actlvities
- Acquisition of night-of-use assets 53 342




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the consolidated annual financial results of Zodiac Clothing Company Limited
(hereinafter referred to as the ‘Holding Company”) and its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group”), (Refer note ¢ to the consolidated annual
financial results) for the year ended March 31, 2022 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for the year ended on that date,
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘Listing Regulations’).

2. Inour opinion and to the best of cur information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements of the subsidiaries, the aforesaid consolidated financial results:

(i) include the annual financial results of the subsidiaries “Zodiac Clothing Company S.A.,
Zodiac Clothing Company (U.A.E} LLC, Zodiac Clothing Bangladesh Limited and Zodiac
Clothing Company Inc.

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in
India, of net loss and other comprehensive income and other finaneial information of
the Group for the year ended March 31, 2022 and the consolidated statement of assets
and liabilities and the consolidated statement of cash flows as at and for the year ended
on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results’ section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion,

LPINARC - S0py
Chartered kocountants
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Price Waterhouse Chartered Accountants LLP, Nesco IT Building 111, 8th Floor, Nesco IT Park; Nesco Complex, Gate No. 3
Western Express Highway, Goregaon East, Mumbai - 400 063

T: +91 (22) 61198000, F: +91 (22) 61198799

Ragistered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse {(a Partnership Firm) converted into Price Waterhouse Charlered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAG-5001)

with effect from July 25, 2014. Post its conversion o Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N5Q0016 ()CAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Zodiac Clothing Company Limited
Report on the Consolidated Financial Results

Page 2 of 4

Emphasis of Matter

4.

We draw your attention to Note (h) to the consolidated financial results, which explains the
uncertainties and management’s assessment of the financial impact due to restrictions and other
conditions related to Covid-19 pandemic, for which a definitive assessment of the impact in the
subsequent period is dependent upon circumstances as they evolve. Our opinion is not modified
in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

5.

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view
of the net loss and other comprehensive income and other financial information of the Group
and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group is responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the Directors of
the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group is responsible for assessing the ability of the Group to continue
asa going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liguidate
the Group or to cease operations, or has no realistic alternative but to do se.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

\\J"\N MWAC - 5001
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Beard of Directors of Zodiac Clothing Company Limited
Report on the Consolidated Financial Results

Pagegofq

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3){i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. {Refer paragraph 14 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

® Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

® Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

it. We also performed procedures in accordance with the circular issued by the SEBT under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

o’

r,ﬁr_\&}\%

e

i




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Zodiac Clothing Company Limited
Report on the Consolidated Financial Results

Page 4 0of 4

Other Matters

12.

13.

14.

We did not audit the financial statements of four subsidiaries included in the consolidated
financial results, whose financial statements reflect total assets of Rs. 3,635.26 lakhs and net
asscts of Rs. 3,079.27 lakhs as at March 31, 2022, total revenues of Rs. 720.32 lakhs and total
comprehensive income (comprising of loss and other comprehensive income) of Rs. (69.52)
lakhs for the for the year ended March 31, 2022 and net cash outflows of Rs. 774.76 lakhs for the
year ended March 31, 2022, as considered in the consolidated financial results. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated finaneial results, in so far as it relates to the
amounts and disclosures included in respect of these sitbsidiaries is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 11 above.

Our opinion on the consolidated financial results is not modified in respeet of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

The Financial Results include the results for the quarter ended March 31, 2022, being the
balancing figures between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year, which
are neither subject to limited review nor audited by us.

The consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with the stock exchanges. These results are based on and should be read
with the audited consolidated financial statements of the Group for the year ended March 31,
2022 on which we have issued an unmodified audit opinion vide our report dated May 30, 2022.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Sachin Parekh

Partner
Place: Mumbai Membership Number: 107038
Date: May 30, 2022 UDIN: 22107038AJWQKU4007



ZODIAC CLOTHING COMPANY LIMITED
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CIN: L17100MH1984PLC0O33143
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Revenue Frem Operations
1l |Other Income [Refer Nota () and {f] below]
lli |Total Income {i1l) .
IV |EXPENSES
Cost of materials consumed 1888 1,401 956 4,948 3,384
Purchase of stogk-in-trade - 239 109 49 114
ﬂchange in inventories of finished goods, werk-in-progress and stock-in-trade 178 52 307 GED 814
Emplovee benefits expense 1033 958 976 3,780 3,838
Finance costs 136 155 205 617 o4
Depreciation and amortization expanse 431 4465 483 1,830 2,306
Dther expenses 1374 1,680 1,347 5,082 4,208
Total expenses 1V} 4 540 4,722 4,383 16,546 15,566
v |Profit / {Lass) befare kax {11 - IV) (81} 600 (535) {B84) {2317
Vi |Tax Expense / {Credit}:
Current tax ; # - . 113 113
Deferred tax 15 {15) {29) (23) (35}
Tax in respect of earlier vears & = {4) 14 {4)
vl |Profit / {Loss) for the perod (V- Vi) (602) 615 (502 {982 {2,391)
Vil JOther comprehensive income
(&) (i) itams that will not He reclassifled to profit orloss
- Rernaasurements of nat defined benefit plans 44 (21]) 73 a8 73
- Equity !nstruments through Other Comprehensive Income 300 145 g 555 52
fii} iIncarme tax relating to items that will not be reciassified to profit or loss 10 {12) 112) |z0) 112)
(B) (i} Itarns that will be reclassified to profit or joss
- Net gains/{losses) on cash flow hedges {19) 18 7 g 110
(ii} income tax refating to iterns that will be reclassified to profit or loss g (5) {17) 3] (30)
Total other comprehensive income T 131 30 580 193
iX [Total comprehensive income for the perlod [Vl + Vill) (262) 746 {412) 1408] 2,198
X |Paid -up 2guity share capital {Face value Rs. 10/-per share) 2.476 2,475 2476 2476 2,478
%1 Jothar Equity 19,918 20,32¢
XH |Earnings / {Loss) per share (EPS) [not annushzed) (in Rs.)
{1) Basic (2.43) 2.43 (2.23) {3.59) [1061)
(2} Dituted (2.43) 2.48 _[2:23) _(3.99) 1961}
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ZODIAC CLOTHING COMPANY LIMITED

HOTES TO STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND-YEAR ENDED MARCH 31, 2022

a)

b)

<)
dj

e)

f

gl

The above standalone financial results are prepared in compliance with Indizn Accounting Standards {“Ind AS®} as nonfiad under section 133 of the Companies Act, 2013 |“the Act®) [Companies {Incian Accounting Standardsi Rules,

2015}, as amended.

The standalone financial results for the gquarter and year erded March 31, 2022 {'the Statement') were reviewed by the Audit Comamittes and appraved by the Board of Directors of Zodiac Clathing Company Limited (the Company’)
at their meeting held en May 30, 2022

The figuras for the last quarter are the balancing figures between audited figures in respect of the fufl financial year and the unaudited published year ta date figures Lp to third quarter cf the finandal year.

The Company is exclusively engaged in the business of dothing and ciothing accessories. This in the context ef Indian Accounting Standard {Ind AS 108) "Operating Segments®, constiutes one sngle operating segment.
The Ministry of Corporate Affars vide notification dated July 24, 2020, issued an amandment to Ind AS 116 - Leases, by insefting a oractical expedient for “Covid-15-Related Rent Concessions® and vide notification dated June 18,
2021, extended such practical expedient upta June 30, 2022, Pursuant to the said amendment, the Company has applied the practical expedient with affect from April O, 2620 in respect of leases, where negotiations have been

completed, by accounting the unconditionsl rent concessions in "Other necrme®. Further, gain on termination / remeasurement / modification of lease sontracts has also been recogmised in 'Other Income®,

The amount induded in the "Other Income" are as follows:

2] i 3

Covid-19 related rent concassions
Gain on tarmination / remeasuramert / modification of lease contracts

Total

Other Income includes net gain on fair value / sale of financial assets measured at fair value through profit or loss as follows:

“Ouarter Ended

TRl
T

g AL (e il ¢ 1 g S SRl g i
Net gain on fair value / sale of finanzal assets measured at fair value thrcugh profit

or loss

The State Government authorities had imposed various restrictons to conirol the spread of COVID-19 pandemic during the vear which had Impacted the operations of the Company, however, with the subsequent easing of
restrictions by State government authcrities, the Company's activities (inciuding retail stores) have singe been fully operational,

The Company's Management has dene an assessment of the current situation (including the liguidity position after taking into consideration continuing cost reduction measures, available investments, surplus funds with the Group,
undrawn bark faciities etz.), and carrying vshuz of all its assets and ligbilities as at Marcn 31, 2022, and concluded that there arg no material adjustments required in the standzlone financial resuits, However, the impact assessment
due ta COVID-19 is a continuing procsss and the Company will continue ta monitor any materizl chznges as the situation evolves.

Previous period figures have been re-grouged / re-classified wherever necessary, to conform to current period's classification in order to comply with the requiremeants of the amended Schedule Ill to the Companies Act, 2013
effective 1st April 2021.

The Company has during the year incarparated wholly awned step-down subsidiary Zodiac Clothing Company (nc. in the United States of America effective May 11, 2021,

Refer Annexures 1 and 2 for Statement of Standalons Assats and LisbHities and Statement cf Standalone Cash Flows respectively.

Chartered Ace

For and on benarfofmenoarudoire-.:y'
)
Stoy Q’?,‘;;I

Place: Mumbsal
Date : May 30, 2022

5. Y. NOORANI
Vica Chairman & Managing Director



ZODIAC CLOTHING COMPANY LIMITED
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2022

Annexure -1

Non-current assets

Property, plant and equipment 9,064 9,723
Right-of-use assets 1,899 3,858
Capital work - in - progress 112 5
investrent properties 1,129 1,132
Intangible assets 152 162
Financial assets

- Investments in subsidiary 66 66

- investments 4,843 3,001

- Lpans 10 -

- Others financial assets 1,104 1,124
Deferred tax assets (net} 1,565 1,565
Non - Current tax assets (net) 1,079 1,050
Other non - cusrent assets 387 509
Current assets
lnventories 6,747 7,893
Financial assets

Investments 166 621

- Trade receivables 2,046 1,674

- Cash and cash equivalents 35 91

- Bank Balances other than cash and cash equivalents 40 43

- Loans 5 45

- Other financial assets il 215
Current tax assets (net) - 235
Other current assets 2,775 2,157
Assets classified as held for nale 17% 178
TOTAL ASSETS 33,518 35,148

I | EQUITY AND LIABILITIES
Equity
Equity share capital 2,476 2476
Other equity 16,918 20,326
Eimbiittes
Non-current labilities
Financial liabilities

- Borrowings 536 813

- Lease Liabilities 1,782 3,089

- Other financial liabilities 29 23
Other non-current figbilities 22 34
Current Habiiities
Financtal liabilities

- Borrowings 4,210 3,580

- Lease Liabilttfes 787 1,503

- Trade payables

(a) total outstanding dues of micro enterprises and small enterprises; and 35 54
{b) total outstanding dues of crediters other than micro enterprises and small enterprises 2,779 2,292

- Other financlal liabilities 96 130
Provisions 96 a5
Cther cument labilities 752 741

“TOTAL EQLITTY AND UABILITIES 33,518




ZODIAC CLOTHING COMPANY LIMITED
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

Adjustments for:
Depreciation and amortization expenses
Finance costs
Net unreallsed exchange gain on foreign currency translation / transaction
Dividend Income
Rent income
Unwinding of discount on securlty deposits
Interest income
Net gain on fair value / sale of financial assets measured at fair value through prafit or loss
Covid-19 refated Rent Concessions
Gain on termination / remeasurement / modification of lease cantracts
Aliowance for doubtful debts, loans and deposits
Bad debts, lvans, advances, deposits etc. written off
Net Loss on sale/discard of property, plant and equipment
Operating loss before working capital changes

Adjustments for;

{increase) / Decrease in trade and other receivables
Decrease in inventories

Increase / {Decreass) in trade and other payable
[ncrease in provisions

Less: Direct taxes (pald) / refund received [net]
|MNet cash used In operating activities

(CASH FLOW FROM INVESTING ACTIVITIES:
Inflaws

Sale praceeds of praperty, plant and equipment
Interest received

Rent received

Sale proceeds of non-current investments

Sale proceeds of current investments (Net)
Dividend received

Proceeds from Term Deposits {Net)

Outflows
Purchase of property, plant and equipment / intangible assets
Purchase of nen-current Investments
Purchase of current investments (Net)
Investment in Term Deposits (Net)

| Net cash generated from investing activities

CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
Proceeds from issue of equity shares {including securities premium} / share warrants
Proceeds from non-current barrowings
Proceeds towards loan from directors

ﬂmﬁnws

Repayment of nen-current borrowings
Repayment of current borrowings (Net)
Payment of principal portion of lease liabilities
interest paid on lease liabifities
Interest paid on athers

Net cash used in financing activities

Net decrease in cash and cash equivalents
dd : Cash and cash equivalents at beginning of the perlod
Cash and cash equivalents at end of the period

Non-cash financing and Investing activities
- Acquisition of right-of-use assets

Annexure -2

(Rs. In Lakhs)

) A

(2,317)
1,830 2,06
617 904
(33) {30)
(680} (685)
(203) (140)
(59) (78)
(54) {18)
{1,638) (554)
(353) (1,152)
(170) (615)
15 i
28 262
74 184
(1,550) {1,931)
{542) 457
946 1,129
556 (537)
4 24
(542) (858)
78 (7014
(464) [EF5)] |
6 30
ag 11
108 244
333 k1
474 -
680 685
4
1,699 1,370
{333) (153)
- (159)
- (425)
(1) -
(334) (737)
1,365 633
- 2,500
- 1,095
378 -
arg 3,595
(19) {2.014)
(6) (735)|
(675) (77
(271) (ar8)
(464) (448)
{1335) (3,755)
{957) (160
(56) (455)
51 546
EL3 91
53 342




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the standalone annual financial results of Zodiae Clothing Company Limited
{(hereinafter referred to as the ‘Company”) for the year ended March 31, 2022 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and for the
year ended on that date, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results;

(1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in
India, of net loss and other comprehensive income and other financial information of
the Company for the year ended March 31, 2022 and the standalone statement of assets
and liabilities and the standalone statement of cash flows as at and for the year ended on
that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Results’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to Note (g) of the standalone financial results, which explains the
uncertainties and the management’s assessment of the financial impact due to restrictions and
other conditions related to Covid-1g pandemie, for which a definitive assessment of the impact
in the subsequent period is dependent upon circumstances as they evolve. Our opinion is not
modified in respect of this matter.

Charlered Accountants

pffN ” .
J1275aMINNZ
Qf\—u__'?,ﬁ e

S Mymbal 2

Price Waterhouse Chartered Accountants LLP, Nesco IT Building T11, 8th Floor, Nesco IT Park, Nesco Complex, Gate No. 3
Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22) 61198000, F: +91 (22) 61198799

Reglstered office and Head office: Suchsta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002
Price Waterhouse (a Partnershlp Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with sffect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Zodiac Clothing Company Limited
Report on the Standalone Financial Results

Pagezofg

Board of Directors’ Responsibilities for the Standalone Financial Results

5.

These Standalone financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net loss and
other comprehensive income and other finaneial information of the Company and the standalone
statement of assets and liabilities and the standalone statement of cash flows in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of preparation of the standalone financial
results by the Directors of the Company, as aforesaid.

In preparing the standalcne financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results

as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate

o
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Zodiac Clothing Company Limited
Report on the Standalone Financial Results
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internal financial controls with reference to finanecial statements in place and the operating
effectiveness of such controls. (Refer paragraph 12 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continuc as a going concern. If we conclude that a material uncertainty exists, we arc
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters

11.

12,

The Financial Results include the results for the quarter ended March 31, 2022, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial vear,
which are neither subject to limited review nor audited by us.

The standalone annual financial results dealt with by this report has been prepared for the
express purpose of filing with the stock exchanges. These results are based on and should be read
with the audited standalone financial statements of the Company for the year ended March 31,
2022 on which we issued an unmodified audit opinion vide our report dated May 30, 2022.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Sachin Parckh

Partner
Place: Mumbai Membership Number: 107038
Date: May 30, 2022 UDIN: 22107038AJWKZJ3730



ZODIAC

Declaration

I, S. Y. Noorani, Vice Chairman & Managing Director on behalf of the Board of
Directors of Zodiac Clothing Company Limited (“Company”) having CIN:
L17100MH1984PLC033143 hereby declare that Price Waterhouse Chartered
Accountants LLP, the Statutory Auditors of the Company have given an Audit
Report with unmodified/unqualified opinion on Audited Consolidated and
Standalone Financial Results of the Company for the quarter and financial Year
ended 31%t March, 2022.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016 as amended by the SEBI Circular No. CIR/CFD/CMD/56/2016 dated on
27" May, 2016.

For Zodiac Clothing Cynpany Limited

—_—

S. Y. Noorani
Vice Chairman & Managing Director
DIN: 00068423

Date: 30 May, 2022
Place: Mumbai

ZODIACCLOTHING COMPANYLTD.

Nyloc House, 254, D-2, Dr. Annie Besant Road, Worli, Mumbai — 400 030. India.
Tel.: +91 22 6667 7000 Fax: +91 22 6667 7279 CIN: L17100MH1984PLC033143
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Trademark Under Licence From Metropolitan Trading Co.

www.zodiaconline.com




