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13" November, 2021

National Stock Exchange of India Ltd., BSE Limited,

Exchange Plaza, Corporate Relationship Department,
5th Floor, Plot No. C/1, G Block, First Floor, New Trading Ring,
Bandra Kurla Complex, Rotunda Building, P.J. Tower,
Bandra East Daial Street,

Mumbai - 400051 Mumbai - 400001

Scrip Code : ZODIACLOTH Scrip Code : 521163

Dear Sirs,

Sub: Outcome of the Board Meeting held on 13t November, 2021

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we would like to inform you that the Board of
Directors of the Company at their meeting held on 13" November, 2021 have
interalia considered, approved/taken on record the following:

a. The Un-Audited Consolidated and Standalone Financial Results of the
Company for the Quarter and Half year ended 30" September, 2021,

b. The Independent Auditors Review Report issued by M/s Price Waterhouse,
Chartered Accountants LLP on the aforesaid financial results.

The Board meeting commenced at 3:30 p.m. and concluded at 5.35 p.m.

We request you to kindly take the above on record.

Thanking you,

Company Segretary
Membership No.: AS600

Encl: As above

ZODIAC CLOTHING COMPANY LTD,

Nyl Tiouse, 254, D=2, Dr. Annie Besant Road, Worli, Mumbai - 400 030, India.

Teli: +91 22 6667 7000 Fax: ~91 22 6667 7279 CIN: L17100MH1984PLCO33143
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ZODIAC CLOTHING COMPANY LIMITED

Regd Office: Nyloe House 254, 0-2 Dr. Annie Besant fioad, Wiaril, Mumbal 400030
Tel : 022-55677000, Fax : 021-GESTT279, Website : www.2odiacunline cam, Emall d : cosecy@zodidomie com
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STATEMENT OF wummmmumnummmmmmmmnmmmmu o021

| |Revenue From Operations 2,968 1,583 1675 481 3,867 10,010
i1 Jorber incame [Refer Mobs (&) beiow] an 857 1,157 930 177 2,781
i [Total Income (I} 3,361 2,480 3,832 5,851 5,633 12.751
W
mﬂmwm 1112 AT 982 1859 1487 3,384
Purchases of stock-in-trade 5 18 w i3 n 138
[Ceanga in inventaries of finished goods, work-in-progress and stock-n-trade 254 2 258 as 195 815
JEmploryes: beniefits expente 954 B0 Loc3 1.760 1,054 3,863
[Finance costx 151 168 25 325 503 S0
Pwmnwnandlmﬂm oxpense &72 085 557 967 | 1368 2333
{Other expenses 1,371 BEG 1,058 2087 1,702 4,287
{Total expercsas v} 4,179 3,268 4,083 7647 7332 15,748
¥ __}Loss bafore tox (il - V] {818) {778] (2511 11,596} (1834 (23877
W1 [Tax Expense / (Credit):
[Current tax - 113 113 113 113
Deferred tax 127 a1 [ {138 {113} {148)
Tan in respect of sarler yasrs 7 i : : 8 laf
Wit for the period (v - V1) (7981 [ECH] [244) {1.579) 11.635) (2.938)
it fOther eamprehensive income
() (1) Mtarns thak will not be reclassified to profit or loss
- Rameasuraments of net defined benefit plane {131 i - 15 = 7z
- Equity Instruments through Other Comprehengive incoma 53 42 (83 35 (Bz) 52
{11} Inmme rax relating to items that will not be reclassified to profit or loss f14) 18} (201 . [12}
(B {1} ttwms thast will be reciass fied 2 profit or loss ;
- Nat gairs/{losses) on cash fow hedges pil {13} 73 b1} 48 g
- Fareign Currency Transfation Reserve [l 72 {1335 54 30) a7
{il] Iricaime tax refating ts iams that will be reclassified ta profit or loss 8i 3 {134 (3} (23] (30}
Tatal other comoreh [ [ 35 126 {61 161 } [kl 141 |
1_|Toml comprehensive for the period {yi-+Villl_ {763] 1655) [305)| {La8) 11,772} (2.757)
% flass atrributable to: _ ]
Chwmans af the Company 1738) (781} 1244) {1,579 11,695) 12,938)
Nan Cantrolling Interest - . - . =
% jOsher comprehensive |noome atiributabie to:
Owners of the Company 35 126 81} 181 e 143
Man Cantrolling interest - . i . 1
Xl [Tomal comprahensive income steributable to- i
Owners of the Company {763} {53} (z0sj| {1,418} L) (2.797)
Non Contredling nterest ’ L = £
KHI [P -up equity share capital [Face value Rs 10/-per share] 2476 2478 2348 2476 2,248 2478
v Equity FERERS
M |Loss per share [EFS) {not annuslized) (in Rs.)
{323 (3:15) i1o9) [538} (7.54) 1304}
{3, {315 156 38) (Fsail mnl]]




Z0ODIAC CLOTHING COMPANY LIMITED

NOTES TO UNAUDITED COMSOUDATED FINANCIAL RESULTS FOR THE QUIARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

b}

hj

The shove enaudited consclidated financial results are prepared in compliance with Indian Accounting Standards {"Ind AS") a5 notified under saction 133 of the Companies Act, 2013 ("tie Act") [Companies (indian Accounting
Standards) fules, 2015], 35 amanded,

The unsudited consadidated fisancial results for the quarter snd half year anded September 30, 2021 [the Statemant’) were reviewed by the Audit Commirias and approved by the Board of Directors of Zodiac Clithing Company
Limied ['the Company’| at thelr meeting held on Novernbar 13, 2021 These financlal results have boen subjected to limited reyiew by the statutary sudiors of the Company.

The unaudited liduted fi rezults includes the results of subsidisry companies viz, Zodiss Clathing Company 5.4, Zodlac Clothing Co {UAE] LIC. Zodiac Clothing Bangladesh Limited, and Zockac Clothing Company inc
[mcorporated n May 11, 2021] {the Company and its subsidiaries toguther refsrred 1o s ‘the Gravp')

The Group s exclusively engaged n The bisiness of cothing and ciothing acoessaries This in the santext of Indian Accounting Standard [ind AS 108} "Operating . . constitutes one single ting segrrent

The: Ministry of Corporste Affairs vids notification dated July 24, 2020, issued on amendment to Ind AS 116 - Leases, by inserting a practical axpedient for TCovid-19-Related Rent Concessions” and vide potification dated June 18,
2021, estenped sich practical expedient upto June 30, 3002, Pursuant to the sakd amendment, the Group has appiked the practical mxpedient with effect from Apnil 01, 2020 in respiect of lansss, where negotiations have besn
comphated, by accounting the unconditianal rent lankin * Other . Fuﬂim.ptnnnwmlnmn;‘mnm;‘mmmndhmuumimmmmwhﬂln"m|w

The amount neluded in the “Cther Income" are a5 follows:

{58in on terminution / remsasyrement | medification of leage contracts
Tatal

1,767

The State Government authorities had imposad varous restricticrs to control the spread of Covg 12 pandermic during the period and conssquently, the jow market demand had affected the Group's operations far the perind
However, the Group had taken vanous steps including cost reduction messures, bringing in sperational synergies stc. to ansure sufficient liguidity for the Sroup's operations and with essing of certain restrictions sffective June
2071 by State governmant suthorities, the Group's activities (including retal stores) are now fully operational

The Group's Management hat done an azsessmant of the situation [including the Fquidity posidon sfter taking into consideration continuing cost reduttion measures, svadlable investments, surplus funds with he Group, undrewh
bank fadiities otc |, and carrying value of all its assets and Habilities 2 at September 30, 2021, ang concluded that there are no material adjustments required in the unaudited conscfidated financial results. However, the impast
astesEment due to COVID-18 is 3 continuing process and the Group will continue ta monitor any materisl changes ssthe situation evefves

Previous period figures have been re-groupad / re-classifisd wherever necessary, 16 conform to current period’s cliissification in order ta comply with the requirsments. of the amen ded S:hadule 11l ta the Companies Act, 2013
effective 15t Apri 2021 :

Rafar Annerures 1 and 2 for Statement of Consolidated Assets and Liabilities and Statement of Consolidated Cath Flows resped vely

Ploce : Mumbal
Date : November 13, 2021

5 Y. NOORANI
Vice Chairman & Managing Director

Chartered gecuuntants




ZODIAC CLOTHING COMPANY LIMITED

Annexure - 1

1 | Non-current assets

Property, plant and equipment 9,599 8,955
Right-of-use assets 2,528 3,858
Capital wark - In - progress 128 128
Investment propertias 1,115 1,132 §
Intangible assets 130 162
Financial assets

- Investrnents 3,348 3,001

- Loans 10 !

- Others financial assets 1,002 1,148
Deferred tax assets {net) 1,565 1,565
Mon - Current tax assets (net) 1,004 1,050
Dther non - current assets 1,077 655

2 | Current assets
Inventorles 7,168 7,693
Financial assets '

- Investments 335 621

- Trade recelyables 1,874 1,754

- Cash and cash equivalents 986 1,723

- Bank Balances other than cash and cash squivalents 44 45

- Loans 1,278 1,270

- Other financial assats 251 274
Current tax assets {net} 238
Other current assets 2,103 2,150
TOTAL ASSETS 35,605 38,499

ii | EQUITY AND LIABILITIES
‘1| Equity .
Equity share capital 2476 2,476
Other equity 21,719 23,137
2 | Liabliities
Non-current liabifities
Financial liabilities

- Borrawings 675 813

- Lease Liabilities 2,297 3,089 |

- Dther financial Habllities 24 23

H Provisions 1 5
Deferrad tax liabilities 426 541
Other non-current fiabilities P2 36
Current liablities
Financial liabilities

- Borrowings 3,597 3571

- L.easa Liabilities 780 1,503 |

- Trade payvables

(a) total outstanding duss of micro enterprises and small enterprises; and 3z 54
(b} total outstanding dues of creditars ather than micro enterprises and small enter;:dses 2,545 2,276

- Other financial liabilities 122 134
Provislons 104 89
Other current liabilities 173 744
TOTAL EQUITY AND LIARILITIES 35,505 38,453

S




ZODIAC CLOTHING COMPANY LIMITED
STATEMENT OF CONSQLIDATED CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

Depraciation and amarization evpemes

Annexure - 2

567 1,368
Finance cost 325 s08 |
Net Linreaimed sxchange gain on foreign curreney trassiation / wansaction (23} 139}
Dvidiend imciome * n
Rt theama {8g) (132)
Unwindsig of diseount on seeurlty daposits {33y {43}
Interest incame {1o1) [
Net gan f{loss) on fair value-/ s3le af financisl assets measured dt fair value theough profit or iots (264) 42
Bad debts, loans; advances, deposis etc written off {ref of provision written back) 48 152
Cowid-19 reiated Rent Cancessions (218} (300)
Gait oot termimation / remeasurement / modification of lesse contracts (149) {590)
Net Loss on sakifdscard ol property, plant and egupmeni 54 120
Operating loss before working capital changes 11,081} {1.2185)!
Adjustments for:
Incre#se in trade and ather receivables (73]l {19y
Decrease in inventories 524 228
Incregte in trade and other payable 308 736
Increase / {Decrease) In provisions 5 (9}
{461) (280)
Less: Direct tapes {paid) / refind rocelved (net) 100 (85}
Net cash used in operating activities (381) {375}
CASH FLOW FROM INVESTING ACTIVITIES:
Sale proceeds of property, plant and equipment 1 4
Interest raceived e 101 s
Rent Received 46 132
. Sale proceede of nan-surrent investments 95 263.
Sale praceeds of current investments (Net} 3o -
Dividend received S » 1
Froceeds of Sale of investments in Subsidiary (sold in earller year) . 563
Proceeds from Term Deposits (Net) 1 226
549 1,191
Outflows
Purchase of property, plant and equipment/ intangible assets (70} {35)
Purchase of current investments (Net) [445)
Purchase of non-current [nvestrments 183}
Loans given {Nat} {21} (28}
{91} {590
Net cash generated from investing activities 458 601
ICASH FLOW FROM FINANCING ACTIVITIES:
[infiows
Proceeds from non-current borrowings 144
Proceeds from current borrowings [Net) 94
738
Dutfiows
Repayment of non-current borrowings . (65)
Repayment of current borrowings (Net) {121) =
Payment of principal portion of lease liabilities {3gn 77
Interest pakd on lease liabilities {150} {287
Interest psid an others {176) {1284
(834 157
|Met cash used in financing activities {834 {313‘1'
Met decrease in cash and cash equivalents [737) (z3)
Add : Cash and cash equivalents st beginning of the period 1.723 1,926
Cash and cash equlvalents at end of the periad 986 1,833
Non-cash financing and investing activities
|- Acquisition of right-of-use asseis 53

off orms adoptad by the Sroup.




Price Waterhouse Chartered Accountants LLP

W PO e e

The Board of Directors

Zodiac Clothing Company Limited
Nyloc House, 254, D-2,

Dr. Annie Besant Road,

Worli, Mumbai — 400 030

1. We have reviewed the unaudited consolidated financial results of Zodiac Clothing Company Limited
(the “Parent”) and its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”)
for the quarter and the half year ended September 30, 2021 which are included in the accompanying
‘Statement of unaudited consolidated financial results for the quarter and half year ended September
30, 2021”, ‘the statement of consolidated assets and liabilities as on that date’ and ‘the statement of
consolidated cash flows for the half-year ended on that date’ (the “Statement”). The Statement has
been prepared by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”),
which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. Wecondueted our review of the Statement in aceordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement, A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an andit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the cireular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable,

4. The Statement includes the results of the following subsidiaries:

Zodiac Clothing S.A

Zodiac Clothing U.A.E (LLC)

Zodiac Clothing Bangladesh Limited
Zodiac Clothing Company INC

T EE

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India and has not disclosed the information required to be disclose: ion 33 of the
Listing Regulations, including the manner in which it is to be disc 4t itopniu - Fy i
misstatement. T
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Price Waterhouse Chartered Accountants LLP, Nesco IT Building [1I, 8th Floor, N;E"Mnx, Gare No. 3
Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22) 61198000, F: +91 (22) 61198799
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Registerad office and Haad office: Sucheta Bhawan, 114 Vishou Digambar Marg, New Dsih 110 002

Price Waterhouss (a Parineeship Firm) canvarted Into Price Watsthouse Chartered Acdountants LLP {s Limited Liabiity Partinership with LLP identity no: LLPIN AAC-5001}
with stiect from July 25, 3014, Podl Bs conversian ta Prise Waterhouss Chartrrad Accountants LLP, ite (CA] regietratian numibar is 0122540/ NE00016 (08 repistration
nimbar bafore conversicn was (N Z7T54N)



Price Waterhouse Chartered Accountants LLP

e AT OBt CORPARY] LIS e e e e
Unaudited Consolidated Financial Results
Quarter and half year ended September 30, 2021

Pagezof 2

6. We draw your attention to Note (f) to the unaudited consolidated financial resuits, regarding the
management’s assessment of the financial impact due to restrictions and other conditions related to
Covid-19 pandemic for which a definitive assessment of the impact in the subsequent period is dependent
upon circumstances as they evolve. Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial information of two subsidiaries included in the unaudited
consolidated financial results, whose interim financial information reflect total assets of Rs. 3,067 Lakhs
and net assets of Rs, 2,882 Lakhs as at September 30, 2021 and total revenues of Rs, 156 Lakhs and Rs.
242 Lakhs, total profit / (loss) after tax of Rs. 15 Lakhs and Rs. (19 Lakhs) and total comprehensive
income / (loss) of Rs, 4 lakhs and Rs. (30 Lakhs), for the quarter ended September 30, 2021 and for the
period from April 1, 2021 to September 30, 2021, respectively, and cash outflows (net) of Rs. 710 Lakhs
for the period from April 1, 2021 to September 30, 2021, as considered in the unaudited consolidated
financial results, These interim financial information have been reviewed by other auditors and their
reports, vide which they have issued an unmodified conclusion, have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not
modified in respect of this matter,

8. The unaudited consolidated financial results includes the interim financial information of two
subsidiaries which have not been reviewed by their auditors, whose interim financial information
reflect total assets of Rs. 183 Lakhs and net assets of Rs. 177 Lakhs as at Seplember 30, 2021 and total
revenue of Rs Nil and Rs. Nil, total loss after tax of Rs. 3 Lakhs and Rs. 5 Lakhs and total
comprehensive loss of Rs. 3 Lakhs and Rs. 5 Lakhs for the quarter ended September 30, 2021 and for
the period from April 1, 2021 to September 30, 2021, respectively, and cash inflows (net} of Rs. 11
Lakhs for the period from April 1, 2021 to September 30, 2021, as considered in the unaudited
consolidated financial results. According to the information and explanations given to us by the
Management, these interim financial information are not material to the Group. Our conclusion on the
Statement is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Sachin Parekh

Partner
Place; Mumbai Membership Number: 107038
Date: November 13, 2021 UDIN: 21107038AAAAGI66G8



ZODIAC CLIOTHING COMPANY LIMITED

Regd. Dffice: Nyloe Hoise 254, D-2 Dr. Annle Besant Raad, Wal, Mimbai 400030
Tel :022-66677000, Fax : 022-66677279, Website : www, zodiaconiine com, Email Id - eosecy@zodiacmic com
O LI7100MH19684P 10033143

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

= e s ST ST LA

Revenue From Operations 937 i 9,895
It rincome [Refer Nofe (d) below] 341 1,203 1066 1544 2,318 L3254
il ¥Total income (ki) 3348 133 3,658 6,481 6,159 13248
IV - REMPENSES ; I
lCn;t of materials consymed 1112 47 862 1,859 1487 14,384
Purchases of stock-in-trade el 17 1 20 3 | 14
Change in inventories of ﬂmshcq! goods, work-in-progress and stock-in-irade 278 172 234 450 1594 | 814
Employes benefits expense 949 BUD 897 1,749 2,042 | 3,838
lﬁnanc:_mm- e 164 126 3285 &0 | 904
Depracistion and amartization expense 485 488 548 953 1,350 | 2306
Other enpenses 1,202 B26 1iB8 2,638 1,666 | 8,206
Total expenses (V] 4,170 3,714 4,006 7,284 7,205 15565
V_ Jloss before tax (111 - 1v) (822} {81} - (308} {303} (1,086} i(2.317)
VI [Tax Expense / {Credi): ] ]
Currant tax 3 113 - 112 13 i 113
Deferred tax {20 el 18} (23) {6) toasy
Tt in respect of earlier years P & - 8 - 1 fay
Vil_JLoss for the period (v - VI] (£ {192} (502) {1.001) (1,183} i2.301)
VIl JOther comprehensive incams : i i
(A} i) feems that will not be reclassified to prafit or loss f
« Remeasuremests of net defined bensfit plans (13] I8 ; 15 73
- Equity Instruments through Other Comprehensive Income 54 53 (8} 107 (82} 1 52
(1] Income tax relating to iterns that will not be reclassified to profit or loss (14] (6} . (20} ; i Hay
(8] (i} ftems that will be reclassified to profit or lass . {
- Het gains/{lusses) on cash flow hedges 23 {13) 73 i 48 { 110
{ii} Inzome tax retating to terns that will be reclassifisd 10 profit of foss (8] 3 #13) (3 {13) | fao
Tatal ather comprehensive income (Vi) A4 85 - 52 109 [L2J] 1 193
_P¢_|Tatal comprehensive income for,the period _(Vil + Vi) {7es)i {127) @s0)] {832} (1.240) 1.198)
X |Paid -up equity share capital {Face value Rs. 10/~per share) 2476 1A 2,248 2478 2,248 2476
U |Other Equity W'BEE
X1 |Logs pershare [EPS) (nat annualized) (in fs.} :
{1] Buasic [3.26) [C.78 [1:34)] {4.04) (5.31) s{ll:' 61
12} Dited (3.26) (078} (134 (4.04) (5.31) iiu: 51
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ZODIAC CLOTHING COMPANY LIMITED

NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

b)

<)

&)

The above unaudited standalone financial results are prepared in compliance with Indian Accounting Standards ("Ind A5”) as notified under section 133 of the Companies Act, 2013 ("the Act") [Companies [Indian Aul%umn;
Standards) Rules, 7015), as amended. |

The unaydited standalonie financial results for the quarter and half year ended September 30, 2021 ('the Statement’) were reviewed by the Audit Committes and approved by the Board of Directors of Zodiac Clothing C-:limmnv
Limited (/the Company’] at their meeting held on Movember 13, 2021 Thase financlal results have baen subjected 1o fimited review by the statutory auditors of the Company. |

The Company is exclusively engaged in the business of clm.hhpnd clathing accessories. This in the context of Indian Accounting Standard (Ind AS 108) “Operating Segments”, canstitutes ene single operating segment.

The Ministry of Corporate Aftairs vide notification dated July 24, 2020, isswed an amendment to fnd A5 116 - Lsases, by inserting & practical expedient for "Cowid-19-Relsted Rent Concess:ons” and vide notification datad June
18, 2021. extended such practical sxpedient upto June 30, 2022. Pursuant to the said amendment, the Company has applied the practical expedient with effect from April 01, 2020 in respect of leases, where negotiations have
been completed, by accounting the unconditional rent concessions in "Other income”. Further, gain on termination / remeasurement / modification af lease contracts has also been recognised in "Other Incame™

The amount included in the "Cther Income” are as follows:

The State Government authorities had imposed various restrictions to cantrol the spread of Covid 19 pandemic during the period and consequently, the low market demand had affected the Company's operations for the
period. However, the Company had taken warious steps induding cost reduction measures, bringing In operatianal synergies te. to epsure sufficent liguidity for the Company's operations and with easing of certsin feetticiians
effective June 2021 by State government acthorities, the Campany's activities {including retail stores) are now fully operational.

The Company's Management has done an assessment of the situation {Including the liquidity position after taking into consideration continuing cost reduction measures, svailable Ipvestmenis, surplus funds with the Ermp,
undrawn bank facilities etc ), and carrying value of all its assets and liabilities as at.September 30, 2021, and concluded that there are no material adjustments required in the unaudited standalane financial results, However,
the impact assessment due to COVID-12 is = continuing process and the Campany will cantinue ta monitor any material changes as the situation evalves.

Previous perlod figures have been re-groupad [ re-classified wherever necessary, to conform to current peried's chssificatian in order to comply with the requirements of the amended Schedule il ta the Compariies !a-:p.. 2013
effective 1st April 2021 :

The Campany has during the period incorporated whally owned step-down subsidlary Zodlac Clathing Company Inc. in the United States of America effective May 11, 2021. '

Refer Anpexures 1 and 2 for Statement of Standalone Assets and Liabilities and Staternent of Standalone Cash Flows respectively

Place | Mumbai

S.¥. NODRANI
Date : November 13, 2021

mﬂrimun&hlanmmﬂor
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ZODIAC CLOTHING COMPANY LIMITED Annexure - 1
STATEMENT OF smm».owussm  AND LIABILITIES AS AT SEPTEMBER 30, 2021

1 |'Non-current assets
Property, plant and eguipment i 9,378 9,723
Right-of-use assets 2,526 3,858
Capital work - in - progress 5 5
Investment properties 1,115 1,132
Intangible assets i 130 162
financial assets

- Investments in subsidiary 66 66

- Investments I 3,257 3,001

-Loans 10 .

- Others financial assets 578 1,124
Deferred tak assets {net) 1,565 1,565
Non - Current tax assets {net) 1,064 1,050
‘Other non - current assets 930 508

2 | Current assets
Inventaries 7145 7,693
Financial assets

- Investments 335 5§21

- Trade receivables 1,848 1,674

- Cash and cash equivalents 51 a1 |

- Bank Balances other than cash and cash equivalents 44 43

- Loans 32 45

- Other financial assats i 180 215
Current tax assets (nst) - 235
Other current assets 2,041 2,157

3] Assets classified as held for sale ) 179 173
TOTAL ASSETS : 32,880 35148
{L | EQUITY AND LIABILITIES

1 | Equity
Equity share capital 1,476 2,476
Other equity 19,434 20,326

2 | Liabilitias
Non-current llabilities
Financial liabilities

- Barrawings 675 813

- Lease Liabilities 2,297 3,089

- Other financial habilities 24 23
Other non-current fiabilitjes 24 36
Current flabllities
Financial liahbilities

- Borrowings 3,597 3,580

- Lease Liabilities 730 1,503

- Trade paysbles

(a} total outsianding dues of micro enterprises and small enterprises; and 32 54
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 2,544 2,292

- Other financial Hiabiiities 118 130
Provisions 96 85
Other current fiabilities 77 7141

T
TOTAL EQUITY AND LIABILITIES o n SRR A SN 32,880 35,148 |
A2 R TSR '




ZODIAC CLOTHING COMPANY LIMITED
STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

Loss befors tax {903) (1,086)
Adjustments for:
Depreciation and amortization expenses 953 1,350
Finance tosts 325 503 l
Net unrealised exchange gain on foreign currency translation / transaction (25) (28)
Dividend Income {672) (677}
Rent income {89) [132)
Unwinding of discount on security deposits {33) (43)
Interest income {932} mh
Net gain / (loss) on fair value / sale of financial assets measured at fair value through profit or loss (264) 42
Covid-15 related Rent Concessians {218) {500)
Gain on termination / remeasurement / modification of lease contracts (145) {590}
Bad debts, loans, advances, deposits etc, written off {net of provision written back) 47 151
Net Loss on sale/discard of property, plant and equipment 55 120
Operating loss before working capital changes {1,065 {1,281)
Adjustments fer:
Increase in trade and other receivables (2532} (146))
Decrease in inventories 548 227
Increase in trade and other payable 293 718
Increase f (Decrease] in provisions 26 {10}
(450) [Sﬂljl
Less: Direct taxes (pald) / refund recelved [net) 100 {95
Net cash used in operating activities {350} {597
CASH FLOW FROM INVESTING ACTIVITIES:
|Inflows
Sale praceeds of property, plant and equipment - 4
_ Interest recejved a7 1
Rent raceiued 46 132
Sale proteeds of non-current investments 99 263
Sale proceeds of current investments {Net) 301 -
Dividend recajved 672 B77
1,215 1,077
Outflows
Purchase of property, plant and equipment / mtangxhle assels {70} (35)
Purchase of non-current investments - {82)
Purchase of current investments (Net) {u&i'
Investrnant in Term Depaosits (Net) {1) {1
71 (563)
Net cash generated from investing activilies 1,144 514
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
Proceeds from non-current borrowings 144
Proceeds from current borrowings [Net) 54
238
Outflows
Repayment of non-current borrowings - (651
Repayment of current borrowings (Net) {121) -
Paymenit of principal portion of lease Habllities (387) (773}
Interest paid on lease labilities {150) {287)
Interest paid on others 176 {128)
834 557}
Net cash used in financing activities (B34 319
Net decrease |n cash and cash equivalents (40) (402)
Add : Cash and cash equivalents at beginning of the period 9] 546
Cash and cash equivalents at end of the period 51 144
Narm:ash financing and Investing activities
i IE h-l-af-useasiets ,_;,—;—-—_f———_ﬂ‘*‘*-::.."‘-‘_\_ 53
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors
Zodiac-Clothing Company Limited
Nyloc House, 254, D-2,

Dr. Annie Besant Road,

Worli, Mumbai — 400 030

1. We have reviewed the unaudited standalone financial results of Zodiac Clothing Company Limited (the
“Company”) for the quarter and the half year ended September 30, 2021 which are included in the
accompanying ‘statement of unaudited standalone financial results for the quarter and half year ended
September 30, 2021’ ‘the statement of standalone assets and liabilities as on that date’ and ‘the
statement of standalone cash flows for the half-year ended on that date’ (the “Statement™). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”),
which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013, and other accounting prineiples generally accepted in India,
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We draw your attention to Note (e) to the unaudited standalone financial results, regarding the
management’s assessment of the financial impact due to restrictions and other conditions related to
Covid-19 pandemic for which a definitive assessment of the impact in the subseguent period is
dependent upon circumstances as they evolve, Our conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Sachin Parekh

Partner
Place: Mumbai Membership Number: 107038
Date: November 13, 2021 UDIN: 2110703BAAAAGJI8555
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