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National Stock Exchange of India Ltd., | BSE Limited,

Exchange Plaza, Corporate Relationship Department,
5th Floor, Plot No. C/1, G Block, | First Floor, New Trading Ring,
Bandra Kurla Complex, | Rotunda Building, P.J. Tower,
Bandra East | Dalal Street,
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Scrip Code : ZODIACLOTH '\ Scrip Code : 521163

Dear Sirs,

Sub: Outcome of the Board Meeting held on' 30" June, 2021

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we would like to inform you that the
Board of Directors of the Company at their meeting held on 30" June, 2021 have
interalia considered, approved/taken on record the following:

a. The Audited Consolidated and Standalone Financial Results of the
Company for the Fourth Quarter and Audited Consolidated and
Standalone Financial Results of the Company for year ended 31 March,
2021.

b. Independent Auditors Report on the Consoclidated and Standalone
Financial Results of the Company for the year ended 31 March, 2021
with unmodified opinion.

c. The Board of Directors of the Company have decided to convene the 37"
Annual General Meeting of the Company on Wednesday, 29" September,
2021.

d. The Board of Directors of the Company have not recommend any
Dividend for the year ended 31% March, 2021.

e. The Board of Directors have as a part of the Company’s cost reduction
measures, decided to consolidate the Company's Whitefield Plant
operations with the Company’s Yelahanka factory with immediate effect.
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ZODIAC

In terms of Regulation 33(3)(d) of Listing Regulations (as amended) and in
compliance with SEBI Circular CIR/CFD/CMD/56//2016 dated May 27, 2016
attached is the Declaration duly signed by the Vice Chairman & Managing
Director of the Company.

The Board meeting commenced at 4:15 p.m. and concluded at 8:45 p.m.

We request you to kindly take the above on record.

Thanking you,

Encl: As above
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ZODIAC CLOTHING COMPANY LIMITED
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ZODIAC CLOTHING COMPANY LIMITED

CONSOUDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2021
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Audit of Consolidated Financial Results

Opinion

1. We have andited the consolidated anmual financial results of Zodiae Clothing Comipany Limiled (hereinafter
referred to as the ‘Holding Company™) and its subsidiaries (Holding Compeny and its subsidiaries logether
referred to as “the Group®), (Refer note ¢ to the consolidated annual financial resakts) for the vear ended
March 31, 2021 and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows as at and for the year ended on that date, attached herewith, being submitted by the Holding Company
pursnant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations”), which has been initialed by us for identification
purposes

2. Inouropinion and to the best of our information and sccording to the explanations given to us, the aforesaid
consulidated financial results:

{1} indude the annnal finanecial results of the suhridiaries * Zodiae Clothing Co. (U.A.E)} LLC, Zodise (lothing
Company 5.A snd Zodiac Clothing Bangladesh Limited.

{ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulztions in this
regard; and

{iii) give & true and fair view in conformity with the recognition and measurement principles laid down in the
applicable aveounting standards preseribed under Saction 133 of the Companies Aet, 2013 (the “Act”) and
other accounting principles generally aceepted in India, of net loss and other comprehensive income and
other financial information of the Group for the year ended March 31, 2021 and the consolidated
statement of assets and liabilities and the eonsolidated statement of cash flows as at and for the year
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Anditing [8As) specified under section 143(10)
of the Act and other applicable awthoritstive pronouncements issued by the Institute of Chartered
Aeconntants of India. Our responsibilities under those Standards are farther described in the *Aunditor's
Responsibilities for the Andit of the Consolidated Financial Results’ section of vur report, We are independent
of the Group in accordance with the Code of Fthies issued by the Institute of Charterad Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Aet and the Rules thereunder, and we have fulfilled our other ethical responsihilities in
accordance with these requirements and the Code of Ethies, We believe that the audit evidetice obtained by
us and ather auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion,

Price Waterhouse Chartered dvcowntants LLP, Nesvo IT Buileiog (IF, 8th Floor, Nesco 1P,
No. 3 Western Express Highway, Uoregoon East, Mambal 200 063
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Price Waterhouse Chartered Accountants LLP

INDEFENDENT AUIMTOR'S REPORT

To the Board of Divectors of Zodiac Clothing Company Limited
Report on the Consolidated Finaneia! Resylts

Pagez of 4

Emphasis of Matter
4. We draw your attention t Nole i Lo the consolidated financial results, which explain the uneertainties and the

management's assessment of the financial impact due to restrictions and other conditions related to the Covid-
16 pandemie, for which a definitive asssssment of the impaet in the subsequent peried is dependent upon
eircumstances as they evalve. Our opinion is not modified in respect of the matter.

Board of Direetors’ Responsibilities for the Consolidated Financial Results

5

These consolidated financial results have been prepared on the basis of the consolidated anmsl financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fuir view of the net loss and other comprehensive
income and other financial information of the Group and the consolidated statement of assets and liabilities
and the eonsolidated statement of cash flows in aceordanve with the recopnition and measurement principles
laid down in the Indian Accounting Standards preseribed under Section 133 of the Act read with relevant rules
issued therevnder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of Lhe Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for muintenance of adequate accomnting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and applieation of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and mainlenance of ademmate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free [rom material misstatement, whether due to frand or error, which have been used far
the purpose of preparation of the consolidated finnneial results by the Direetors of the Holding Company, as
afpresaid,

- In preparing the consolidated financial results; the respective Board of Directors of the compasies included in

the Group are responsible for assessing the ability of the Group to continue a8 a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting wmless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so,

7. The respective Board of Directors of the campanies inclnded in the Group are responsible for oversesing the

finanecial reporting process of the Group,

Anditor's Responsibilities for the Audit of the Consolidated Financial Results

&. Our objectives are to obtain reasonable assurance sbeut whether the consclidated finaneial resnlts as a whole

are free from material misstatement, whether due to fraud or error, and to issne an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with 3As will abways deteet a material misstatement when i exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they eould reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated finaneial
results.

9. As part of an andit in accordance with 8As, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also;




Price Waterhouse Chartered Accountants LLP

INDEFENDENT AUDITOR'S REFORT

To the Board of Direstors of Zodisc Clothing Comparny Limiled
Report an ihe Consolidated Finnneial Resalts

Papegofg

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
frand or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide & basis for our opinicn. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal contral relevant to the audit in order to design andit proecdures that
are appropriaie in the circomstances. Under Section 143(3)() of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls. (Refer paragraph 14 below)

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directars,

® Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidenee obtained, whether a material uneertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continne as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our anditor’s report to the
related disclosures in the consolidated financial results or, if such disclosnres are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may canse the Group to cease to continue ss a going concern.

L Eva!‘nstefhnmm]lprmmﬁm,s&uﬂmnndmﬂfﬂnﬁhemﬁdﬂrﬂﬁmmﬁﬂmh,inﬂﬂingﬂw
disclosures, and whether the consolidated finanecial results represent the underlying transactions and
events in a manner that achieves fair presertation.

¢ Obtain sufficient appropriate andit evidence regarding the finaneial results of the entities within the Group
to express an opinion on the consolidated financial resuls. We wre responsible for the direstion,
supervision and performance of the audit of financial information of sueh entities included in the
consolidated financial results of which we are the independent anditors, For the other entities ineluded in
the consolidated finmmeial results, which have been audited by other anditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our andit. We also provide those charsed with povernanes with &
statement thal we have complied with relevant ethieal requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, relsted safeguards.

11. We also performed procedures in secordanee with the cireubsr issued by the SEBT under Regulstion 33(8) of
the Listing Regulations, as amended, to the extent spplicable.

Other Mallers

k2, We did not audit the financial statements of three subsidiaries included in the consolidated financial results,
whose financial statements reflect total assets of Rs. 3,878 lakhs and net assets of Rs, 3,678 lakhs as at March
31, 2021, total revenues of Rs. 1,585 lukhs and total ecomprehensive income {comprising of profit and other
comprehensive income) of Rs. 728 lakhs for the year ended March 31, 2021 and ecash inflows {(net) of Rs. 252
lakhs for the year ended March 31, 2021, as considered in the consolidated financial results. These financial
sintements have been audited by vther auditors whose reports bave been furnished to us by the Management
and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries iz based solely on the reports of the other anditors and the procedures
perfortned by us as stated in paragraph 11 above.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPDET

To the Board of Directors of Zodise Clothing Company Limited
Raport on the Consclidated Financis] Results

Pagegofq

Our opinion on the consolidated financial results is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

13. The consolidated financial results inclnde the results for the gquarter ended March 31, 2021, being the balancing
fignres between the audited figures in respect of the full financial year and the published vnaudited vear to date

figures up to the third quarter of the current financial year, which are neither subject to limited review nor
audited by us.

14. The consolidated annnal financial resulis denlt with by this repart have been prepared for the express purposs
of filing with the stock exchanges. These results are based on and should be read with the audited consolidated
financial statements of the Group for the year ended March 31, 2021 on which we have issued an unmodified
audit opinion vide our report dated June g0, 2021

For Price Waterhouse Chartered Arcountants LLP
Firm Registration Number: o12754N /Nsoom6

Sachin Parekh

Partner
Place: Mumbai Membership Mumber: 107058
Date: June 50, 2021 UDIN: 21107038AAAAFP1838
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STATEMENT OF STANDALCNE FINANCIAL RESULTS FOR THE OUARTER AMD YEAR ENDED MARCH 31, 2021
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20DIAC CLOTHING COMPANY LIMITED

ROTES TO STANDALUME RIEANCIAL RESIILTS FOR THE QUARTER AND YEAR EXDED MARCH 31, 2021
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ZODIAC CLOTHING COMPANY LIMITED Annexure-1
STANDALDME STATEMENT OF ASSTTS AND UABILITIES AS AT MARCH 31, 2021
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ZODIAC CLOTHING COMPANY LIMITED

Annexure - 7
STANDBLONE STATEMENT OF CASH FLOAWS FOR THE YEAR ENDED MARDH 31, 2031
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Zodiac Clothing Company Limited
Report on the Andit of Standalone Finnncial Results

Opinion

L

We have andited the standalone annual finanrial results of Zodiac Clothing Company Limited (hereinafter
referred to as the 'Company”) for the year ended Mareh 91, 2021 and the standalone statement of assets and
liabilities and the standalone staternent of cash flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations’), which has been initialed
by ns for identification purposes.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial results:

(4] are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

{if) give a true and falr view in conformity with the recognition and measurement principlos lzid down in
the applicuble accounting standards preseribed snder Section 1973 of the Companics Aot, 2013 (the
“Act”) and other accounting principles generally accepted in Indis, of netl loss and other
comprehensive income and other financial information of the Company for the year ended March a1,
2021 umd the standalone statement of asseis and liabilities and the standalone statement of eash fows
as atand for the year ended on that date,

Bagis for Opinion

3

We condueted our andit in accordance with the Standards on Auditing (34s) specified under seetion 143{10)
of the Act and other applicable authoritative pronotmncements issued by the Institute of Chartered
Aceountants of India. Our responsibilities under those Standards are further deseribed in the ‘Anditer's
Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are §

of the Company in accordance with the Code of Ethies issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethirnl responstbilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidenee obtmned by
us is sufficient and appropriate to provide a basis for our opinion.

Emphaxsis of Matier

4.

We draw your attention to Note (h) of the standalone finsnecial results, which explains the uncertainties and
the management's assessment of the finaneial impact due to restrictions and other conditions related 1o the
Covid-19 pandemie, for which 2 definitive assessment of the impaet in the subsequent peried is depandent
upon cirrumstances as they evolve, Uur opinion is not modified in respect of this matter.

Priee Walerfiouse Charterod Accountants LLP, Nesco IT Hudlding S8, Sth Floor, Nesoo IT P,
New 3 Western: Fxpress Wigioway, Cioregaon Kaxt, Mumboai 400 063

Te v Q1423 61198000, F: 91 {22} 61198799

Pemptered clfice s Huad olfee: Sucheta Bhawan, 116 Vishen Digarviss Mang, New Gobd 140 002




Price Waterhouse Chartered Accountants LLP

INDEFENDENT AUDITOR'S REPORT

To the Board of Directors of Zodise Clothing Company Limited
Report on the Standaione Financial Results

Pagezof 3

Board of Directors’ Responsibilities for the Standalone Financial Resulis

B

These standalone financial results have been prepared on the basis of the standalone annnal financial
statenents. The Company's Bourd of Directors are respensible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net loss and other comprebensive income and
other financial information of the Company and the standalone statement of assets and liabilities and the
standalone statement of cash flows in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards preseribed under Seetion 133 of the Act read with relevant mles issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations, The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frands and other imregularities; selection and application of
appropriate accounting policies; making fudgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financisl controls, that were operating
effeetively for ensuring aceuracy and completeness of the accounting records, relevant to the preparation and
presemtation of the standalone financial statements that give a true and fair view and arve free from material
misstatement, whether due to fruud or error, which have been used for the purpose of pregaration of the
standalone finaneial results by the Directors of the Company, as aforesaid.

In preparing the standalone finaneial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue a5 a going concern, disclesing, a5 applicable, matters related
ta going coneern and nsing the going coneern hasis of accounting unless the Board of Directors either intends
to liquidate the Company or Lo ccase operations, or has no realistie alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Aunditor's Responsibilities for the Andit of the Standalone Financial Resulis

8. Our objectives are to obtain reasonable assurance about whether the standalons finaneial results as a whole

are free from material misstatement, whether due to fraud or error, and ta issue an anditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, at is not a guarantee thar an andit
condueted in sccordanee with SAs will always deteel o material misstatement when it exists, Misstatements
van arise from fraud or error and are congidersd material if, individuslly or in the apgregate, they conld
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional
skepticism thronghout the audit, We also:

o Tdentify and assess the risks of material misstatement of the standalone finuneial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our epinion. The risk of not detecting 3 material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

s  Obtain #n understanding of internal eontrol relevant to the andit in order to design audit procedures that
are appropriate in the cireumstanees, Under Section 143(3)i) of the Act, we are also responsible for
expressing our opinion oo whether the company has adequate internal finaneial cantrols with reference
to financial statements in place and the operating effectiveness of such controls. {Refer paragraph 12
below)




Price Waterhouse Chartered Accountants LLP

INDEFENDENT AUDITOR'S REPOET

To the Board of Directors of Zodiac Clathing Cowmpany Limited
Report on the Standalone Financial Results

Pagegof3

® Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors nse of the going eoncern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that s material uneertainty exists, we are required to draw attention in our auditor’s report
1o the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, fulure events or conditions may cause the Company to cease to continue asa
going concern.

®  Tvaluate the overall presentation, structure and content of the standalone financial resulls, including the
disclosures, and whether the stundalone financial resuits represent the underlying transactions and
events in a manner that achieves falr presentation.

10. We rommumnicate with those charged with governanee of the Company regarding, among other matters, the
planned scope and timing of the audit and signifieant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with sovernance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
eommumicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safegnards.

Other Malters

11. The standalone financial results include the results for the quarter ended March 31, 2021, being the balancing
figures hetween the andited figures in respect of the full financial year and the published unaudited vear to
date fignres up to the third guarter of the current financial year, which are neithes subyject to limited review
nor audited by us.

12, The standalone annual financial results dealt with by this report has been prepared for the express purpose
of filing with the stock exchanges. These results are based on and should be read with the audited standalone
finamrial statements of the Company for the vear ended March 31, 2021 on which we issued an unmodified
audit opinion vide our report dated June 3o, 2021,

For Price Waterhouse Chartered Aceonntants LLF
Firm Registration Number: o12754N /Nsoooh

Bachin Parekh
Fartner
Place: Mumbai Membership Nuomber: 107038

Date: June 30, 2021 UDIN: 21107038AAAAELog By



ZODIAC

Declaration

I, S. Y. Noorani, Vice Chairman & Managing Director on behalf of the Board of
Directors of Zodiac Clothing Company Limited (“Company”) having CIN:
L17100MH1984PLC033143 hereby declare that Price Waterhouse Chartered
Accountants LLP, the Statutory Auditors of the Company have given an Audit
Report with unmodified/unqualified opinion on Audited Consolidated and
Standalone Financial Results of the Company for the Financial Year ended 315
March, 2021.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016 as amended by the SEBI Circular No. CIR/CFD/CMD/56/2016 dated on
27" May, 2016.

For Zodiac Clothing Company Limited =
g A #01

N 7114
S. Y. Noorani

Vice Chairman & Managing Director
DIN: 00068423

Date: 30" June, 2021
Place: Mumbai

ZODIAC CLOTHING COMPANY LTD.,
Myloc Houss, 254, D-2, Dy, Annle Besani Road, Worli, Mumbai - 400 030, Indis.
Tol: +91 22 6667 70 Fax ; +91 22 6667 7279 CIN: L1TIO0MH [ 984PLC0I143
Trademark Under Licence From Metropolitan Tradlng Co.
woww rodisgconline. com



